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Central Southland College

Statement of Responsibility

For the year ended 31 December 2021

The Board accepts responsibility for the praparation of the annual financial statements and the judgements
used in these financial statemaonts,

The management {including the principal and others as directed by the Board) accapts responsibility for
establishing and maintaining a system of internal controls designed to provide reasonable assurance as 1o the
integrity and reliability of the school's financial repaorting.

it is the opinion of the Board and managernent that the annual financial statements for the financial year ended
31 December 2021 fairly reflects the financial position and operations of the school.

The School's 2021 financial stalemenis are authorised for issue by the Board,
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Central Southland College

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2021

2021 2021 2020
Budget
Notes Actual (Unauditad) Actual
$ $ $

Revenue
Government Grants 2 6,708,977 6,349,000 6,734,444
Locally Raised Funds 3 619,229 89,000 323,162
Interest Income 12,588 15,000 32 867
Gain on Sale of Property, Plant and Equipment - . 2,329
International Students 4 271 18,000 26,625

7,341,065 6,471,000 7.119.527
Expensos
Locally Raised Furds 3 147,171 30,000 169,672
International Students 4 1,800 18,000 17,897
Learning Resaurces 5 5,350,939 4,518,200 4,879,364
Administration 5 361,002 347,000 311,384
Finance 9,258 - 7,921
Property 7 1,083,905 1,470,500 1,551,285
Depreciation 11 93,681 84,000 91,650
Loss on Disposal of Property, Plant and Equipment 661 - .

7,048 417 6,467,700 7,029,173
Net Surplus / (Deficit) for the year 292,648 3,300 90,354
Other Comprehensive Revenue and Expensea - - -
Total Comprehensive Revenue and Expense for the Year 292 648 3,300 90,354

The above Statement of Comprehensive Revenue and Expanse should be read in conjunction with the accompanying

notes which farm part of these financial statements.



Central Southland College

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2021

2021 2021 2020
Budget
Notes Actual (Unaudited) Actual
$ § L]
Equity at 1 January 1,485,782 1,482 983 1,376,230
Total comprehensive revenue and expense for the year 292 648 3,300 80,354
Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant - - 19,198
Equity at 31 December 1,778,430 1,486,293 1,485,782
Retained Earnings 1,778,430 1,486,293 1,485,782
Cquity at 31 December 1,778,430 1,486,293 1485782

Tha abova Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes

which form part of these financial statements.



Central Southland College
Statement of Financial Position

As at 31 December 2021

2021 2021 2020
Notes Actual Budget Actual
{Unaudited)

3 $ %
Current Assets
Cash and Cash Equivalents 8 146,245 410,178 233,620
Accaunts Receivabla 9 362,937 300,000 354,016
GST Recaivable 94,523 35,000 49,193
Prepayments 13,948 10,000 10,929
Funds due for Capital Works Projects 17 200,951 - -
investrments 10 537,842 1,026,000 1,532,830

1,346,446 1,781,178 2,180,588

Current Liabilities
Accounts Payable 12 595,881 380,000 494,750
Revenue Received in Advance 13 15,466 245,658 245,655
Provision for Cyclical Maintenance 14 120,056 - 235,429
Finance Lease Liability 15 38,806 20,000 21721
Funds held for Capital Weorks Projects 17 - - 33,003

770,209 625,655 1,031,458
Working Capitat Surplus/(Deficit) 576,237 1,155,623 1,149,130
Non-current Assets
Property, Plant and Equipment 11 1,309,120 451,000 439,327

1,308,120 451,000 439,327

Non-current Liabilities
Provision for Cyclical Maintenance 14 45 944 100,000 62,743
Einance Lease Liability 15 58,753 18,000 3r.702
Funds heid in Trust 16 2,230 2,230 2 230

106,927 120,230 102,675
Net Assets 1,778,430 1,486,293 1,485 782
Equity 1,778,430 1,486,283 1,485,782

The above Statement of Financial Position should be read in conjunction with the accempanying notes which form part of

these financial staterments.



Central Southland College

Statement of Cash Flows
For the year ended 31 December 2021

2021 2021 2020
Budget
N
ote Actual (Unaudited) Actual
$ $ $
Cash flows from Operating Activities
Government Grants 1,720,853 1,609,000 1,677,191
Locally Raised Funds 386,729 78,000 543,495
International Students 271 18,000 13,668
Goods and Services Tax (net) (45,330) - {55,343)
Funds Administrered on Behalf of Third Parties - - (11,403)
Paymenis to Employees (8971,782) (825,500} (786,843
FPayments to Suppliers (1,025,202) (1,033,200} (963,848)
Interast Paid {9,258) - {7.921)
Inlerest Received 22,208 15,000 30.834
Net cash from/{to) Operating Activities 78,489 {137,700) 439,832
Cash flows from Investing Activities
Proceeds from Sale of Property Plant & Equipment (and Intangibles) - - 2329
Purchase of Property Plant & Equipment (and Intangibles) (890,191) (65,000) (46,863)
Purchase of Investments (5,012) 500,000 {302,089)
Proceaeds from Sale of Invesiments 1.000,000 - -
Net cash fromi(to) lnvesting Activities 104,797 435,000 {346,633)
Cash flows from Flnancing Activities
Furniture and Equipment Grant - - 19,188
Finance Lease Payments (35,808) {18,000) {29,431)
Funds Administered on Behall of Third Parties (234,854) (110,000) {146,131)
Net cash from/(to) Einancing Activities (270,662) (129,000) (1468,364)
Net increase/{decrease) in cash and cash equivalents (87,376) 168 300 {63,185)
Cash and cash equivalents at the beginning of the year ) 233,621 241,878 296,786
Cash and cash equivalents at the end of the year g 146,245 410,178 233,621

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally
funded teachers' salaries and the use of land and buildings grant and expense have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form part of these
financial statements.
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Central Southland College
Notes to the Financial Statements
For the year ended 31 December 2021

1. Statement of Accounting Policies

a} Reporting Entity
Cenlrat Southtand College (the School) is & Crawn enlity as specified in the Crown Entities Act 2004 and & school as described in the
Education and Training Act 2020. The Board is of the view that the Schoal is a public benafit entity for financial reporting purposes.

b} Basis of Praparation

Reporting Perfod

The financial reports have bean praparad for the period 1 January 2021 W 31 December 2021 and in accordance with the requirements of the
Education and Training Act 2020,

Basis of Proparation
The finangial statements have been preparad on a going concern basis, and the accounting policias havae been consistently applied
thraughout the pariod.

Financial Reporting Standards Applied

The Education and Training Act 2020 raquites the School, as a Crawn entity, to prepare financial statements in accordance with generally
accepted accounting practice. The financial statemants have been praparad in accordance with generally accepted accounting practice in
Now Zeatand, applying Fubic Seclor Fubhc Benefit Emtity (FBE) Standards Reduced Disciosure Regime ds approprinle o pubiiv barsafil
antities that qualify for Tier 2 raporting. The schoot is considerad a Public Benefit Entity as | masts the criteria specified as having a primary
ohjestive to provide goods and/or services for community ar sacial benefit and where any equily has been pravided with a view to supparting
that primary objective rather than far financial return W equity holders',

PEE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accouniable and is not considered large as it falls below the expenditure threshold
of $30 million per year. All relevant reduced disclosure concessions have bean taken.

Measurement Base
The financial statements are prepared on the historical cost basis uniess olharwise noted in a specific accounting policy.

Fresentation Currency
These financial statements are presented in New Zeatand dollars, roundad to the nearest doliar.

Specific Accounting Policies
The accounting policies used in the greparation of these financial statements are set out below,

Critical Accounting Fstimates And Assumptions
The preparalion of financial statements requires managemanl to make judgements, estimates and assumptions that affact the application of
accounting palicies and the reported amounts of assets, iabifities, revenue and axpenses. Actual results may differ from these estimates.

Estimates and underiying assumptions are reviewed an an ongaing basis. Revisions 1o accounting estimates are recognised in the peried in
which the estimate is revised and in any future pariods affected.

Cyclical malniehance

A school racognises its ebligation to maintain tha Ministry's buildings in a good state of repair as a provision for cyclical maintenance, This
provision relates mainly to the painting of the school buildings. The estimate is based on the school's long lerm maintenance plan which Is
prepared as part of its 10 Year Proparty Flanning process. During the yaar, the Board assesses the reasonableness of its 10 Year Propaerty
Plan on which the provision is based, Cyclical maintenance is disclosed at nota 14.

Usaful lives of property, plant and equipment

The School reviews the estirmated useful livas of property, plant and equipment altha end of each raporting date. The School believes that
the estimated useful lives of the property, plart and sguipment as disclosed in the significant sccounting policies are appropriate to the nature
of tha property, plant and equipmant at reporting date, Property, plant and equipment is disclosed at note 11.
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Critical Judgetnents In applying accounting poficies
Managernent has exercised the foliowing critical judgamants in applying accounting policies:

Clasgification of leasos

Determining whethar a lease 5 & firance lease or an operating loase requires judgemenl as to whether the lease transfers substantially all
the risks and rewards of ownership to the school. Judgament is required on various aspeots that include, but are nat limitad to, the fair vatue
of the leased assel, the economic life of the leased asset, whether or not Lo include renewal options in the leasa tarm, and determining an
appropriate discount rate to calculate the present vatue of the mirimum lease payments. Classification as a finance lease means the assat is
recagnised in the statement of financial position as property, plant, and equipment, whereas for an operaling lease no such asset is
recogisad.

Recagnition of grants

The School reviews the grants menies received at the and of each reporting period and whethet any require a provision to carry torward
amaunts unspent. The School beliaves all grants received have been appropriately racognised as a liability if required. Government grants
are disclosad at note 2.

¢) Revenue Recognition

Govermmont Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School recaives,

Operational grants are recorded a5 revanue when the School has the rights to the funding, which is in the year that the funding is recaived.

Teachers salaries grants are recorded as revenye when the School has the rights to the funding in the salary periad lhey relate to. The grants
are not received in cash by the School and are paid direclly to teachers by the Ministry of Education.

The properly from which the School operates is owned by o Crown and managed by the Ministry of Education an bahalf of the Crown.
These are not received in cash by the School as they equate to the deemed expense for using the land and buildings which are owned by the
Crown, The School's use of the land and bulldings as oscupant is based on a properly occupancy document as gazelled by the Ministry. The
expense is based on an assumad markal rental vield an the value of land and buildings as used for rating purposes.

This is a non-cash revenuos that is offset by a non-cash expense. The use of land and buildings grants and associated expenditure are
recorded in the periad the School uses the land and buildings.

Other Grants

Other grants are racorded as ravenue whan the School has the rights to the funding, unless thera are unfuliillad conditions attachad to the
grant, in which case the amount ralating lo the unfulfited conditions is recognisad as a liabilily and released to revenue as the conditions are
fulfiled.

Donations, Gifts and Bequests
Darations, gifts and bequests are recorded as revenus when their receipt is formally acknowledged by the Schoot,

intarast Revenue

Interast Revenue sarned on cash and cash aquivalents and investments is recorded as ravenua in tha pariod it is earned,

d) Finance Lease Payments

Finance lease payments are apportioned between the finance charge and the reduction of the outstanding kability. The financa charge is
altocated to gach period during the lease term on an offactive interesl bas:s,

e) Cash and Cash Equivalents

Cash and cash equivalents include cash an hand, bank balances, depasits held at call with banks, and other shor term highly liguid
investments with original maturities of 80 days or less, and bank overdrafts, The carrying amaunt of cash and cash equivalents represent fair
value,



f} Accounts Recelvahble

Short-term receivables are recorded at the arnount due, less an allowance for credit losses (uncollectable debts), The schogls receivables are
targaly mada up of funding from the Ministry of Cducation, tharefore the lovel of uncollectable debts is nof considerad to be matarial,
However, shor-tarm recaivablas are written off when thera is no reasenable expectation of racoveary,

g} Investments
Bank term deposits are initially measured at the amount investad. Interest is subsequently accrued and added to the investmant balance. A
foss allowanca for expected cradit losses is recognised I the estimatad loss allowance s not trivial,

1) Property, Plant and Equipment
lLand and buildings owned by the Crown arg excluded from these financial statements, The Board's use of the land and bulldings as
‘wecupant’ is based on a properly ocoupancy document,

Improvemants to buildings owned by tha Crown are racorded at cost, less accumulated depraciation and impairmant lossas.

Fraperty, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less accumulated
depreciation and impairmaent losses. Cast or fair value as the case may ba, includes those costs that relate diractly to bringing the asset to the
location whara it wilt be used and making sure it is in the appropriate condition for its intended use,

Gains and losses on disposals (i.c. sold or given away) are determined by comparing the proceeds received with the carrying ameunts {i.e.
the book valug). The gain or loss arising from the disposal of an itam of praparty, plant and aguipment is recognised in the Statement of
Comprehensive Revenue and Expense,

Finance Leasas

A finance lease transfers 1o the lessee substantially aill the risks and rewards inctdantal to ownership of an asset, whether or not title is
eventually transterred. At the start ot the lease term, tmance leases gre recognised as assets and liabiities in the statement of financial
position at the lower of the fair value of the leased asset or the present value of the minimurm lease payments. The finance charge is charged
to the surplus or daficit ovar the leasae pariod so0 as to produce a constant periodic rate of interast on the remalning batance of tha liability, The
armount recognised as an assel Is depreciated ovar ks useful life, If there Is no reasonable certainty whether the schoal will obtain awnerghip
at the end of the lease tery, the asset is fully depreciated over the sharter of the lease term and its useful life.

Depreciation
Fropery, plant and gguipment except for library resources are depreciated over their estirnated usefu lives on & straight line basis. Library
rasources are depreciated on a diminishing value basis. Depreciation of alt assets is reported in the Statement of Comprehansive Ravenua
and Expensa.

The estimaled useful lives of the assets are:

Building improvemants to Crown Ownoed Assots 20-50 yaara
Furnitura and aguipment 510 years
Information and communication lechnology 5 years
Leased assets held under @ Finance Lease 3.3 yoars

Library resources 12.5% Diminighing valie



N Inipairment of property, plant, and equipment
The school does not hotd any cash genarating assels. Assels are considered cash generating whera their primary objacliva is to generale a
commercial return.

Nan cash generating assels

Properly, plant, and equipment held at cost that have a finita useful life are reviewed for impairment whenever events or changaes in
cirurnstances indicate that the carrying amount may nol ba racoverable. An impairment loss is recognised for the amount by which the
asset’s carrying amound excaads its racovarable service amount, The recoverable service amount is the higher of an assat's fair value less
costs to sell and valus in use,

Value in use is determined using an approach based on gither a depreciated replacerment cost approach, restoration cost approach, or a
service units approach. The mast apprapriata approach used to measure value in use depands on the nature of the impakmant and
availability of information,

If an asset's carrying amount axceads its recovarable service amount, the asset is ragarded as impaired and the carrying amount is wrilten
down to the racoverable amount, The total impairment logs is recognised in the surplus or deficil,

The reversal of an impairment loss is recognised in the surplis or deficit,

i) Accounts Payable

Accounts Payable represents fiabililies for goods and servicas provided to the School prior o lhe end of the financial year which are unpaig.
Accounls Payable are recorded at the amount of cash required fo setfie those liabilities. The amounts are unsecured and are usually paid
within 30 days of recognition.

k) Employee Entitlements

Short-term amployee entitlermants

Employoe entitamaents that are axpected (o be sellled within 12 months after the end of the reporing pariod In which tha amployees pravide
the related sarvice are measured based on acerued entilements at current rates of pay. These include sataries and wages accrued up to
balance date, annual leave earned, by non teaching staff, to but not yet taken at balance date,

Long-term emplayee entiiemants
Employes banefits that are not expected 1o be settled wholly betore twelvae months after the end of the reporting period in which the employee
pravides the related service, such as retirement and long sarvica leave, have been caloulated on an actuarial basis.

Tho calculations are basad on the likely luture entillements accruing to emplayees, based on years of service, years o entitfement, the
likelihood that employees will reach the point of eatittement, and contraciual entitemant information, and the present value of the estimated
future cash flows

1) Revenue Received in Advance
Rovenua raceived in advance relates Lo grants received where there are unfulfillad ebligations for the School o provide services in the future.
The fees are recorded as revenue as the obligations are fulfilad and tha faes earned,

m) Funds Held in Trust
Funds are beld in trust where they have baen received by the School for & spedifled purpose, or are being held on behaf of a third pary and
these transactions are not recorded in the Statement of Revenue and Expense.

The School holds sufficient funds to anable the funds 1o ba used for their intended purpose at any time.

n) Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry, The Ministry has gazetiad a property
oceupancy documant that sels oul the Board's property maintenance rasponsibilities. The Board Is responsible for maintaining the land,
buildings and other facilities on the School site in a2 state of good order and repalr,

Cyclical maintenance, which involves painting the intericr and exterior of the School, makes up the most significant part of the Board's
rospansibilities outside day-to-day malnteniance. The provision is a reasonable estimate, based on an up to date 10 Year Properly Plan
(T0YPP) or another appropriate source of evidenco.

o} Financial Instruments
The St¢hool's financial assets comprise cash and cash equivalents, accounts receivable, and investments. Al of thase financial assels are
categorised as 'financial assets measured at amartised cost' for accounting purposes in accordance with financial reporting slandards,

The Schoal's financial liabilities comprise accounts payable and finance lease liability. All of these financial liabilitins are catagorised as
financial liabilities maasured al amorised cost' for accounting purposes in accordance with financial reporting standards,



p) Borrowings

Borrowings on normal commergial lerms ara inllially recognised at the arnount borrowed plug fransaction costs. Interest due on the
borrowings is subsequently acerued and added to the borrowings balance. Borrowings are classified as currant Bablities unless the school
has an unconditional right to defer settiement of the liability for at least 12 menths after balance dale,

Borrowings includa but are not limitad 1o finance leases,
q) Goods and Services Tax (GET)
The financial statemants have been preparad on a GST exclusive basis, with the exception of accounts receivable and accounts payable

which are stated as GS7 inclusive,

The net amaunt of GST pald ta, or received from, the 1RD, Including the GST relating 1o investing and financing activities, is classified as a
net operating cash flow in the statements of cash flows,

Commitmants and contingencies ara disclosed exclusive of GST,

r) Budget Figures
The budget figures are extracted from the School budget that was appraved by the Board,

&) Services received in-Kind
From time to time the Schoof receives services in-kind, including the time of volunteers. The School has elected not to recognise services
recaived in Kind in the Statement of Comprehensive Revenug and Expensa.
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2. Government Grants

2021 2021 2020
Budget
Actual (Unaudited) Actual
§ $ $

Qperational Grants 1,465,048 1,372,000 1,368,503
Teachers' Salaries Grants 4,137 950 3,700,000 3,986,689
Uge of Land and Buildings Grants 791,076 1,060,000 1,070,564
Other MoE Grants 270,873 165,000 255489
Other Gavernment Grants 43,930 62,000 £3,159

8,708,977 5,349,000 6,734 444

The school has not opted in to the donations scheme for this year.

3. Locally Raised Funds

Local funds raised within the School's community are made up of;

2021 2021 2020
Budget
Actual {Unaudited) Actual
Revenug $ $ $
Donalions & Bequests 72,830 26,000 25,832
Overseas Trips 1,522 - 15,703
Fees for Extra Curricular Activities 288,702 24,000 138,883
Trading 8,253 2,000 4,271
Fundraising & Community Grants 232,860 - 2,350
Qther Revenue 17,062 37,000 133,123
619,229 89,000 323,162
Expenses
Extra Curricuiar Activitins Costs 131,238 24,000 142,246
Trading 7,186 2,000 3,064
Qverseas Trips Costs - - 17.650
Fundraising and Community Grant Costs 5,662 n 2,39
Other Locally Raised Funds Expenditure 3,085 4,000 4,321
147,171 30,000 169,672
Surplus/ (Deficil) for the year Locally raised funds 472,058 52,000 153,490
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4. international Student Revenue and Expenses

Inferpational Student Rall

Revenue
international Student Fees

Expenses
Other Expenses

Surplus/ (Deficit} for the year Intarnational Students

5. Learning Resources

Curricular

Library Resources

Employee Benefits - Salaries
Staff Development

2021 2021 2020
Budget
Actual (Unaudited) Actual
Number Number Number
0] 0 2
2021 2021 2020
Budget
Actual (Unaudited) Actual
$ $ $
271 18,000 26,625
1,800 18,000 17,897
1,800 18,000 17,897
(1,529 - 8,728
2021 2021 2020
Budnet
Actual ) auditeay  ACAl
$ $ $
478,194 305,800 405,438
8,411 12,000 2,632
4 B27,353 4,168,400 4,449 462
36,081 31,000 21,932
5,350,039 4,518,200 4.879,364
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B. Administration

2021 2021 2020
Budget
Actual (Unaudited) Actual
% % L
Audit Fag & 887 7,000 5,676
Board Faes 4,525 G,000 5,075
Beard Expanses 2,132 5,000 4,738
Communication 11,117 12,000 11,518
Consumalbtes 7,040 7,000 7,340
Lagal Feas 3.256 3,000 2472
Other 125,306 85,900 80,958
Employee Benefits - Salaries 180,517 192,000 164,639
Ingurance 11,522 10,400 10,568
Service Providers, Cantractors and Consultancy 8,700 B,700 8,400
361,002 247,000 411,384
7. Proporty
2021 2021 2020
Budget
Actual (Unaudited) Actual
$ E 3
Carelaking and Cleaning Consumables 26,477 24,6500 34,747
Cyclical Malntenance Provision (105,244) 40,000 39,463
Grounds 40,070 30,500 26,042
JHaal, Light and Waler 87,117 96,000 98,215
Rates 13,625 13,000 18,708
Repairs and Maintenance 57,507 56,000 96,689
Use of Land and Buildings 791,076 1,060,000 1,070,564
Security 8,123 2,500 7,684
Employes Benefits - Salarios 165,154 188,000 159,173
1,083,906 1,470,500 1,551,285

in 2021, the Ministry of Education revised the notionat rent rate from 8% to 6% to align it with the Govarnmeant Capital Charge rale.
This is considered 1o be a reasonable proxy for the market rental yield on the value of tand and buildings used by schools,
Accordingly in 2021, the use of land and buildings figure reprasents 5% of the school's fotal property value, Property values are
established as part of the nation-wide ravaluation axercise that is condusted every 30 June far tha Ministry of Education's year-end

roporting purposas,

8. Cash and Cash Equivalents

20 2021 2020
Budget
Actual (Unaudited) Actual
§ $ 3
Bank Accounts 148,245 410,178 233,620
Cash and cash equivatents for Statemoent of Cash Flows 146 hgdﬁ 410 178 233,628

Of the §146,245 Cash and Cash Rquivalents and $537,842 Short Term Daposits { sea note 10), $200,951 is held by the School
en behalf of the Minisiry of Educalion, These funds bave been provided for the Ministry as part of the school's 5 Year Agraemant
funding fer upgrades 16 the school's buildings, The funds are roguired ta be spent in 2022 on Crown owned schoal buildings.
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9. Accounts Raceivable

2021 20214 2020
Budget
Actual (Unaudited) Actual
$ % $
Intarest Raceivable - . 9,620
Teacher Salaries Grant Receivable 352,937 300,000 344,396
382,937 300,000 384,016
Receivables from Exchange Transactions - “ 9,620
Receivables from Non-Exchange Transactions 352,937 300,000 344,396
352,937 300,000 354,016
10. Invesiments
The School's investment activities are classified as follows:
2021 2021 2020
Budget
Actual (Unaudited) Actual
Current Asset $ $ $
Short-term Bank Deposits R37,842 1,026,000 1,532,830
Total Investmants 37,842 1,028,000 1,632,830
11. Properiy, Plant and Equipmaent
Opening
Balance
{NBV) Additions [Ysposals Impairment  Depreciation  Total (NBV)
2021 $ $ $ $ L3 $
l.and 64,500 - 64,500
Building Improvements 104,892 - - - (6,149) 98,743
Furnilure and Equipment 168,784 44,227 {661) (36,220) 166,130
Information and Communication .
Technology 22,809 8,967 - - {11.006) 18,760
Work in Progress - Building - 839,007 u - - 839,007
Mermaotabilia 9,623 - " - - 9,623
Leased Assets 51,978 73,944 . - (36,963) 88,960
Library Resources 26,740 - “ - (3,343) 23,397
Balance at 31 December 2021 A39,327 G964 135 (661} - (93 681% 1,305 120

The net carrying value of equipmant tald under a finance lease is $88,960 (2020: $51,979)
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2021 2021 2021 2020 2020 2020
Costor Accumulated  Net Book Cost or Aceumulated Net Book
Valuation  Depreciation Value Valuation  Depreciation Value
3 $ 5 $ $ 7
Land 64,500 - 64,500 64,500 - 64,500
Building Improvements 186,100 (87,357) 98,743 215,115 {110,223) 104,892
Furniture and Equipmant 622,086 {455,966) 166,130 654,927 {496,143) 158,784
information and Communication T 152,851 (134.007) 18,760 170,006 {147,197) 22,809
Work in Progress - Building 839,007 - 839,007 - - -
Memorabilia 9,623 - 9,623 9,623 - 9,623
Leased Assels 193,798 (104,838) 88,060 131,338 (79,359) 51,979
Library Resources 124,787 (101,390) 23,397 124,787 (98,047) 26,740
Balance at 31 December 2,192 762 {BB3 B4 2) 1,309,120 1,370,296 (230,969) 439 327
12, Accounts Payablo
2021 2021 2020
Budget
Actual {Unaudited) Actual
] $ $
Craditors 163,124 40,000 17,194
Accruals 32,774 - 106,955
Banking Staffing Overuse 30,838 - 11,834
Employee Entitlements - Salarios 352,937 300,000 344 396
Employee Entitlernents - Leave Accrual 16,208 20,000 15,331
506 881 360,000 484,750
Fayables for Exchange Transactions 595,881 360,000 494,750
5895 881 360,000 494 750
The carrying value of payables approximates their fair value.
13, Revenue Recaived in Advance
2021 2021 2020
Budget
Actual (Unaudited) Actual
5 $ $
Other revenue in Advance 15,466 245 855 245,855
15,466 245 655 245 6565
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14. Provision for Cyclical Maintenance

2021 2021 2020
Budget
Actual (Unaudited) Actual
$ % $

Provision at the Stari of the Year 298,172 298,172 266,874
Increase/ (dectease) to the Provision During the Year (105,244) 40,000 39,463
Use of the Provision During the Year {26,828} - (8,165)
Pravision at the End of the Year 166,000 338,172 EQE 172
Cyclical Maintenance - Current 120,056 - 235,429
Cyclical Maintenance - Term 45,944 100,000 62,743
166,000 100,000 298 172

15, Finance Lease Liability

The School has entered into a number of finance lease agreements for camputers and other ICT equipment. Minimum lease

payments payable:

201 2021 2020
Budget
Actual (Unaudited) Actual
$ $ $
No {ater than One Year 38,806 20,000 21,721
Later than One Year and no Later than Five Years 58,753 18,000 v 0z
Later than Five Years - - .
Future Finance Charges - -
97 559 38,000 59,423
Represented by
Finance lease hability - Current 38,806 20,000 21,721
Finance lease liability - Term 58,753 18,000 37,702
97,559 .....38.000 59,423
16. Funds held in Trust
2021 2021 2020
Budget
Actual (Unaudited) Actual
$ L %
Funds Held in Trust on Behalf of Third Parties - Current - - -
Funds Held in Trust on Behalf of Third Parties - Nen-current 2230 2,230 2,230
2,230 2,230 2,230

These funds relate to arrangements whare the school is acting as an agent. Thase amounts are not revenug or expenditure of
the school and therefore are not included in the Statement of Comprehensive Revenue and Expense.
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17, Funds Hald for Capital Works Projects

During the year the School received and appliad funding Trom the Ministry of Education for the following capilal works projects.
The amount of cash held on behalf of the Ministry for capital works project s included in Cash and Cash Equivatents note 8,

Opening Recoipis . Board Closing
2021 Balances from MoE Payments Contributions Balancgs
$ 3 % $ L3

Block B Slormwater " 23,368 1,600 u 23,7648
Watar Damage Remediation 14,887 B 14,887 - -
(G Gym Seismic Upgrade and BOT Additions 2138 9,925 “ 891,821 #25,817 KR Y
SIP, LSC x 2 CP: AB,C,D.J, Boiler & Site:
Essential Insfrastructure Upgrade 215153 {39,412) 1,791,769 1,994,187 13,480 (228,340)
Ancll Shads K&l Replacemant {11,497) - " 11,497 "
Totals 33,903 1817137 2,902,495 850,504 (200,951)

Note: The Board received $232,500 from NZ Lolteries Gommision for the Gym Seigmic Upgrade Project. This has been
recognised as income in 2021, The Board recaived MOE approval lo asontribute funding to the project. The Board contribution has
all been recognised in 2021. All remaining costs will be coverad by funding due from MOE

Represented by:

Funds Held on Behalf of ke Ministry of Edusation 27,3588
Funds Dua from the Ministry of Educsation (228,340

i200 951 )

Opening Receipts Board Closin
2020 Balances from MoE Payments Contributions Balam.:t?ﬁ
§ $ $ $ $

Gym Seisrnic Upgrade {11,2586) 182,184 101,003 - 64,826
Sl CP AB.C.DJ and Site 202,787 . 154,375 - 48,412
Water Damage Remediation - 14,887 B - 14,887
LSC Boiler . 250,000 337,824 - {(87,824)
Ancil Sheds K&L Replacement {1%,497) - - - (11.487)
Totals 180,034 447 071 594,207 - 33,003

18, Related Party Transactions

The School is a contraflad entity of the Crown, and the Crown provides the major source of revenue to the school. The school
enters into transactions with othar entities atso controllad by the Crown, such as government departments, slate-owned
entarprises and other Crown entities, Transactions with these entities sre not disclosed as they occur on terms and conditions no
maore or less favourable than thogse that it is reasonable lo expect the school would have adopted if dealing with that entity at arm's
langth,

Related parly disclosures bave not been made for transactions with related parties that are within a normal supplier or
client/racipient relationship on terms and condition ne more or less favourable than those that it is reasonable to expect the school
would have adopted in dealing with the parly at arm's length in the same circumstances. Further, transactions with other
governmen! agendies (for example, Government departmants and Crown entitias) are not disclosed as refatad parly ransactions
when they are consistent with the normal operating arrangements betweaan goverament agencies and undattaken on the normal
terms and conditions for such transactions.
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19, Remuneration

Kay management personnel compensation

Key management parsonnel of the Schoeol include all Board members, Principal, Deputy Principals and Heads of Departments.

2021 2020
Actual Actual
$ $

Board Members
Remuneration 4 525 5,075
Leadership Team
Remuneration 426,400 411,048
Full-time equivalent members 3 3
Total key management personnel remuneration 430,925 416,123

There are 8 members of the Board excluding the Principal. The Board had held 8 full meetings of the Boeard in the year, As well
as these regular meetings, including preparation ime, the Chair and other Board members have also baen involved in ad hoe

meetings to consider matiers including finance and property.

Principal 1
The total value of remuneration paid or payable 1o the Principal was in the following bands:
2021 2020
Actual Actual
Salaries and Other Short-term Employee Benefits $000 %000
Salary and Other Payments 160-170 150-160
Benefits and Other Emoluments 23 23
Termination Benefits - .
Other Employees
The number of other employees with remuneration greatar than $100,000 was in the following bands:
Remuneration 2021 2020
5000 ETE Number FTE Number
100-110 9 6
110-120 4 2
120-130 1 1
130-140 1 -
15.00 9.00

The disclosure for 'Other Employees' does not include remuneration of the Frincipal,
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20. Compensation and Other Benefits Upon Leaving

The total value of compensation or other benefits paid or payable 1o persons who ceased to be board membars, committes
members, or employees diring the financial year in relalion to that cessation and number of persons to whom all or part of that
{otal was payable was as follows:

2021 2020
Actual Actual
Tatal - -
Number of Peopl - -

21. Contingencies

There are no contingent liabilities and no contingent assets as at 31 December 2021 (Contingent liabitities and assets at 31
December 2020: nil).

Halidays Act Compliance — schools payroll
The Ministry of Education performs payrall processing and paymenis on behalfl of beards, through payroll service provider
Education Payroll Limited.

The Ministry's review of the schaols sector payroll to ensure compliance with the Molidays Act 2003 is angeing, Final calculations
and potential impact on any specific individual will not be known until further detailed analysis and solulions have baen
completed.

To the extent that any obligation cannot reasonably be guantified al 31 December 2021, a contingant liability for the school may
exist.
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22. Commitments

{a} Capital Commitments

As at 31 Decambar 2021 the Board has entered into contract agreernents for capital works as follows:

$31,881 for the Stornm waler damage remaediation project as agent for the Ministry of Education. This project Is
fully fundad By the Ministry and $25,368 has bean received of which $1,600 has been spenl on the project (o

balance date. This project has baen approved by the Ministry.

(Capital commitments at 31 December 2020: $33,803)

(b} Operating Commitments

As at 31 Dacember 2021 thera ara no operating commitmants, (2020:Mit)

23. Financial Instruments

The carrying amount of financial assets and kabilities in each of the financial Instrumant catageries are as follows:

Financial assets measured at amortised cost

2021 2021 2020
Budgot
Actual (Unaudited) Actual
$ $ 5

Cash and Cash Equivalants 146,245 410,178 233,620
Receivabiles 352,037 300,000 354 016
Investments - Tarm Deposits 537,842 1,026,000 1,632,830
Total Financial assets measurad at amortised cost 1.037.0%4 1736178 2120466
Financlal Rabilities measured at amortised cost
Fayables 505,881 360,000 494,750
Finance Leasas 87,659 38,000 59,423
Total Financiat Liabilitios Measured at Amortised Cost 683,440 395,000 Hed 173

24, Events After Balance Datoe

There were no significant events after the balance date that impact these financial statamants.

25. Comparatives

There have been a number of prior period comparatives which have been reclassified to make disclosure conslstent with tha

current yedr,
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26. COVID 18 Pandemic on going implications

Impact of Govid-19
During 2021 the country moved belween alert levels. During February and March 2021 Auckland was placed into aleri levels 3
and 2 and other parts of the country moved inlo alert level 2.

Towards the end of August 2021, the entire country moved to aler level 4, with 2 move to alert lavel 3 and 2 for averyone outside
the Auckland region three weeks laler.

Impact on operations

Schools have been required to continue adapting to remote and online learning practices when physical attendance is unahle to
oceur in alert level 4 and 3, Schools continue to receive funding from the Te Téhuhu o te Matauranga | Ministry to Education,
aven while closed,

Hawevet, the ongoing interruptions resulting from the moves in alert fevels have impacted schools in various ways which
potentially will negatively affect the operations and services of the school, We describe below the possible effects on the school
that we have identified, resulling from the ongoing impacts of the COVID-19 alert level changes.

Reduction in loGally raised funds

Under alert levels 4,3, and 2 the school's ability to undertake fund raising gvents in the community and/ or collect donations or
other contributions from parents, may have been compromised. Cosls already incurred arranging future avents may not be
recoverabla.

Reduction in International Students

Under alert levels 4,3,2 and 1 Iniernational travel |s heavily restricted, The school has been unable to welcome and enrol
prospective international students which has resulted in & reduction in revenue from student fees and charges from International
students.

Increased Remaote learning additional costs
Under alert levels 4 and 3 ensuring that students have the ability to undertake remote or distance learning often incurs additional
costs in the supply of materials and devices to students to enable alternative methods of curriculum delivery,

21
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Kiwi Sport Funding at Central Southland College 2021

Kiwi Sport is a Government funding initiative to support students’ participation in organised
sport. in 2021, the school received total Kiwi Sport funding of $13659.62 (excluding GST)

The funding was put towards:
Part of our Sports Coordinator’s wages.

Our Sports Coordinator Andrea Beggs is the backbone of our huge sport participation at
Central Southiand College and enables many opportunities for students at CSC to partake in
a variety of sporting codes. She liaises with all the sports teams, coaches, and managers and
In a lot of cases, is the Teacher in Charge. CSC has the highest participation rate for a co-ed
school in Southland. A testament to her investment in sport at Central Southiand College,
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CENTRAL SOUTHLAND COLLEGE

MEMBERS OF THE BOARD

FOR THE YEAR ENDED 31 DECEMBER 2021

Name

Jo Maegregor
Grant Blek

Paosition

Presiding Member
Principal ex Officio

Frank van Miltenhure Parent Representative

Amanda Smalley
Donald Kidd
Mark Bryan
Koegan Stratford
Riley Ballantyre
Andrea Begas

Parent Represontative
Parent Representative
Parent Representalive
Student Representalive
Student Represantative
Staff Representative

How Position GGained

Re-olected May 2019

x Officio

Remzlected May 2019
Elected May 2019
Elected May 2019
Co-opted August 2020
Electer Jeptembar 2021
Elactad Septembar 2020
Electad Septamber 2019

Term Expired/
Expires
April 2022
Ex Officlo
Apgil 2027
April 2022
April 2022
April 2022
September 2022
September 2021
September 2022
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