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Central Southland College Statement of

Responsibility
For the year ended 31 December 2017

The Board of Trusteas accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 Decamber 2017 fairly reflects the financial position and operations of the schoal.

The School's 2017 financial statements are authorised for issue by the Board.
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Central Southland College

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2017

Revenue
Government Grants
Locally Raised Funds
Interest Earned
International Students

Expenses

Locally Raised Funds

International Students

Learning Resources

Admlnistration

Property

Depreciation

Loss on Disposal of Property, Plant and Equipment

Net Surplus / (Deficit) for the year

Other Comprehensive Revenue and Expenses

Total Comprehensive Revenue and Expense for the Year

Notes

@O0 bR W

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $

5,865,336 5,431,000 5,734,221
526,801 68,600 614,377
13,854 15,000 13,310
67,637 25,000 42,024
6,473,628 5,639,600 6,403,932
542,171 104,300 542,313
28,920 25,000 29,615
3,930,543 3,743,400 3,780,550
346,061 311,100 294,161
1,472,992 1,261,500 1,417,510
69,614 78,000 74,930
918 - 837
6,391,219 5,523,300 6,139,916
82,409 16,300 264,016
82,409 16,300 264,016

The above Statement of Comprehensive Revenue and Expense should be read

in conjunction with the accompanying notes.

Central Southland College Annual Report and Financial Statements



Central Southland College
Statement of Changes in Net Assets/Equity

For the year ended 31 December 2017
Budget

Actual (Unaudited) Actual
2017 2017 2016
$ $ $
Balance at 1 January 864,886 864,886 600,870
Total comprehensive revenue and expense for the year 82,409 16,300 264,016
Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant 30,822 - -
Equity at 31 December 978,117 881,186 864,886
Retained Earnings 978,117 881,186 864,886
Reserves = = i
Equity at 31 December 978,117 881,186 864,886
The above Statement of Changes in Net Assets/Equity should be read in conjunction
with the accompanying notes.
Pl
o
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Central Southland College

Statement of Financial Position

As at 31 December 2017

Current Assets

Cash and Cash Equivalents
Accounts Receivable

GST Receivable
Prepayments

Investments

Current Liabilities

GST Payable

Accounts Payable

Revenue Received in Advance
Provision for Cyclical Maintenance
Finance Lease Liability - Current Portion
Funds heid in Trust

Funds held for Capital Works Projects

Working Capitai Surplus/(Deficit)

Non-current Assets
Property, Plant and Equipment

Non-current Liabilities

Provision for Cyclical Maintenance
Funds held in Trust

Finance Lease Liability

Net Assets

Equity

The above Statement of Financial Position should be read in conjunction

with the accompanying notes.
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2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
69,314 587,103 682,932
210,079 200,000 193,492
10,780 - -
10,895 9,558 9,658
1,101,430 440,646 440,646
1,402,498 1,237,307 1,326,628
- 3,211 3,211
242,393 300,000 326,688
120,226 84,945 84,845
184,792 - 59,672
4,008 3,682 3,682
27,003 24,756 24,756
35,452 2,230 68,761
613,874 418,824 571,715
788,624 818,483 754913
381,120 368,362 381,362
381,120 368,362 381,362
187,552 303,309 263,309
2,230 - 2,230
1,845 2,350 5,850
191,627 305,659 271,389
978,117 £81,186 864,886
978,117 881,186 864,886
!f ;
E
Page 4



Central Southland College
Statement of Cash Flows
For the year ended 31 December 2017

Cash flows from Operating Activities
Governmeni Grants

Locally Raised Funds

International Students

Goods and Services Tax (net)

Payments to Employees

Payments to Suppliers

Cyclical Maintenance Payments in the year
interest Paid

Interest Received

Net cash from / (to) the Operating Activities
Cash flows from Investing Activities
Proceeds from Sale of PPE (and Intangibles)
Purchase of PPE (and intangibles)

Purchase of Investments

Proceeds from Sale of Investments

Net cash from / (to) the Investing Activities
Cash flows from Financing Activities
Finance Lease Payments

Contribution by MOE -Fumiture & Equipment
Funds Held for Capital Works Projects

Net cash from Financing Activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2017 2017 2016
Budget
Note Actual (Unaudited) Actual
$ $ $
1,468,709 1,369,000 1,468,750
534,882 130,600 647,165
97,084 25,000 66,914
(18,011) - 16,113
(706,703) (724,850) (647,458)
(1,266,211) (713,846)  (1,041,903)
- (59,672) -
15,872 15,000 11,292
123,622 41,432 520,863
(70,290) (65,000} (50,714)
(660,784) - {200,000)
(731,074) (65,000) (250,714)
(3.679) (3,500)
30,822 - -
(33,309) (68,761) 68,761
(6,166) (72,261) 68,761
{813,618) (95,829) 338,910
9 682,932 682,932 344 022
9 69,314 587.103 682,832

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally funded
teachers' salaries and the use of land and buildings grant and expense have been excluded.

The above Cash Flow Statement should be read in conjunction with the accompanying notes.
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Central Southland College

Notes to the Financial Statements

1. Statement of Accounting Policies
For the year ended 31 December 2017

a) Reporting Entity

Central Southland College (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described
in the Education Act 1989. The Board of Trustees (the Board) is of the view that the School is a public benefit entity for financial
reporting purposes.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2017 to 31 December 2017 and in accordance
with the requirements of the Public Finance Act 1989.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently
applied throughaout the peried.

Financial Reporting Standards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with generally
accepted accounting practice. The financial statements have been prepared in accordance with generally accepted accounting
practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as
appropriate to public benefit entities that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets
the criteria specified as “having a primary objective to provide goods and/or services for community or social benefit and where
any equity has been provided with a view to supporting that primary objective rather than for financial return to equity holders”.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the
expenditure threshold of $30 million per year. Allrelevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest doflar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised and in any future periods affected.

Useful lives of property, plant and equipment
The School reviews the estimated useful lives of property, plant and equipment at the end of gaapr! reporting date. The School

(IR
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believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies
are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed
at note 12.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Thie School reviews the details of lease agreements at the end of each reporting date. The School believes the classification of
each lease as either operation or finance is appropriate and reflects the nature of the agreement in place. Finance leases are
disclosed at note 16.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to
carryforward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if
required. Government grants are disciosed at note 2.

c) Revenue Recoghnition

Government Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding
is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not
received in cash by the School as they equate to the deemed expense for using the land and buildings which are owned by the
Crown,

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

d) Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. The School's use of the land and buildings as occupant is based on a property occupancy document as gazetied by the
Ministry. The expense is based on an assumed market rental yield on the value of land and buildings as used for rating

¢) Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight

line basis over the term of the lease.

f} Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The finance

charge is allocated to each period during the lease term on an effective interest basis. -
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g/Cash and Cash Equivalents

Cish and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly
liguid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash
ewivalents represent fair value.

hjAccounts Receivable

Accounts Receivable represents items that the Schaool has issued invoices for or accrued for, but has not received payment for
a'vear end. Receivables are initially recorded at fair value and subsequently recorded at the amount the School realistically
erects to receive. A receivable is considered uncollectable where there is objective evidence the School will not be able to
cilect all amounts due. The amount that is uncollectabie (the provision for uncoliectibility) is the difference between the amount
die and the present value of the amounts expected to be collected.

ijlnvestments

Bink term deposits for periods exceeding 90 days are classified as investments and are initially measured at the amount
irested. Interest is subsequently accrued and added to the investment balance. After initial recognition bank term deposits are
r:asured at amortised cost using the effective interest method less impairment.

Inestments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial

rporting standards. Share investments are recognised initially by the School at fair value plus transaction costs. At balance date
tiz School has assessed whether there is any evidence that an investment is impaired. Any impairment, gains or losses are
r«pgnised in the Statement of Comprehensive Revenue and Expense.

Aier initial recognition any investments categorised as available for sale are measured at their fair value without any deduction
fatransaction costs the school may incur on sale or other disposal.

The School has met the requirements Linder section 28 of section 6 of the Education Act 1989 in relation to the acquisition of
imestment securities.

j)Property, Plant and Equipment
Lind and buildings owned by the Proprietor are excluded from these financial statements. The Board's use of the land and
buldings as 'occupant’ is based on a property occupancy document.

Irprovements to buildings owned by the Proprietor are recorded at cost, less accumulated depreciation and impairment losses.

Prperty, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
acumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly
tobringing the asset to the location where it will be used and making sure it is in the appropriate condition for its intended use.

Prperty, plant and equipment acquired with individual values under $1,000 are not capitalised, they are recognised as an
exense in the Statement of Comprehensive Revenue and Expense.

Gans and losses on disposals (.e. sold or given away) are determined by comparing the proceeds received with the carrying
armunts (ie. the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is
recognised in the Statement of Comprehensive Revenue and Expense.

Lezsed Assets

Lezses where the School assumes substantially all the risks and rewards of ownership are classified as finance leases. The
assets acquired by way of finance lease are measured at an amount equal to the lower of their fair value and the present value
of the minimum lease payments at inception of the lease, less accumulated depreciation and impairment losses. Leased assets
an? corresponding liability are recognised in the Statement of Financial Position and leased assets are depreciated over the
penod the School is expected to benefit from their use or over the term of the lease.

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line
basis. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reported in theStatement of
Comprehensive Revenue and Expense.
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The estimated useful lives of the assets are:

Building improvements to Crown Owned Assets 20-50 years

Furniture and equipment 5-10 years

Information and communication technology 5 years

Leased assets held under a Finance Lease 3 years

Leased assets held under a Finance Lease 5 years

Library resources 12.5% Diminishing value

k) Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assets. Assets are considered cash generating where their primary objective is to
generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable service amount. The recoverable
service amount is the higher of an asset's fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of information,

If an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying
amount is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversa! of an impairment loss is recegnised in the surplus or deficit.

1} Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which
are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are
unsecured and are usually paid within 30 days of recognition.

m) Employee Entitlements

Short-term employee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee

renders the related service are measured based on accrued entitlements at current rates of pay.

These include salaries and wages accrued up to balance date, annuat leave earned to but not yet taken at balance date.

n) Revenue Received in Advance

Revenue received in advance relates to fees received from international students fees where there are unfulfilled obligations for
the School to provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and the fees
earned.

The School holds sufficient funds to enable the refund of unearned fees in relation to international students, should the School
be unable to provide the services to which they relate.

o) Provision for Cyclical Maintenance
The property from which the school operates is owned by the Proprietor. The Board is responsible for maintaining the land,
building and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the
Board's responsibilities outside day-to-day maintenance. The provisions for cyclical maintenance represents the obligations the
Board has to the Proprietor and is based on the Board's ten year property plan (10YPP).

p) Financial Assets and Liabilities

The School's financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these financial
assets, except for investments that are shares, are categorised as “loans and receivables” for accounting purposes in
accordance with financial reporting standards.
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Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial
reporting standards.

The School's financial liabilities comprise accounts payable and finance lease liability. All of these financial liabilities are
categorised as “financial liabilities measured at amortised cost” for accounting purposes in accordance with financial reporting
standards.

q) Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivabie and accounts
payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is
classified as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

r) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

s) Services received in-kind

From time to time the School receives services in-kind, including the time of volunteers. The Schoal has elected not to recognise
services received in kind in the Statement of Comprehensive Revenue and Expense.
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2017 2017 2018

Budget
Actuak (Unaudited) Actual
$ $ $
Operational grants 1,262, 104 1,262,000 1,238,929
Teachers' salaries grants 3,333,578 3,100,000 3,234,153
Use of Land and Buildings grants 1,069, Q89 900,000 1,031,318
Other MoE Grants 1646349 133,000 177,893
Other government grants 45,936 36,000 51,928

5,865,336 5,431,000 5,734,221

Local funds raised within the School's community are made up of:

2017 2017 2016
Budget
Actuall (Unaudited) Actual
Revenue $ $ $
Donations 22,236 22,600 40,058
Other revenue 12,925 10,000 -
Trading 2,289 2,000 3,259
Activities 346,435 25,000 381,664
Curriculum Recoveries 142,916 9,000 189,396 «
526,801 68,600 614,377
Expenses
Activities 325,291 15,000 328,247
Trading 1,081 2,000 2,457
Curriculum Recoveries 215,719 87,300 211,608
542,171 104,300 542 313
Surplus for the year Locally raised funds (15,370) (35,700) 72,064

2017 2017 2016

Budget
Actual {Unaudited) Actual
Number Number Number
International Student Roll 4 8
2017 2017 2016
Budget
Actual (Unaudited) Actual
Revenue $ $ $
Intemational student fees 67,637 25,000 42,024
Expenses
Other Expenses 28,920 25,000 29,615
28,920 25,000 29,615
Surplus for the year international Students' 38,717 - 12,409
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2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $

Curricular 175,619 195,000 177,042
Library resources 12,753 12,000 3,305
Employee benefits - salaries 3,723,418 3,518,400 3,589,561
Staff development 18,753 18,000 10,642

3,930,543 3,743,400 3,780,550

2017 2017 2016
Budget
Actual (Unaudited) Actual

$ $ $
Audit Fee 4,758 4,600 5,749
Board of Trustees Fees 5,020 5,000 4,306
Board of Trustees Expenses 3,545 4,800 8,303
Communication 14,269 15,000 17,895
Consumables 7,331 7,000 6,540
Operating Lease 4,668 3,500 5,380
Other 99,831 76,200 70,052
Employee Benefits - Salaries 187,398 176,500 160,632
Insurance 11,141 10,400 9,505
Service Providers, Contractors and Consultancy 8,100 8,100 7.800

346,081 311,100 294,161

2017

2017 2016
Budget
Actual (Unaudited) Actual
$ $ $

Caretaking and Cleaning Consumables 18,913 15,500 19,626
Cyclical Maintenance Expense 49,363 40,000 38,440
Grounds 35,453 19,500 22,529
Heat, Light and Water 95,477 94,000 94,436
Rates 12,199 11,000 9,943
Repairs and Maintenance 60,538 49,000 67,546
Use of Land and Buildings 1,069,069 900,000 1,031,318
Security 2,515 2,500 2,254
Employee Benefits - Salaries 129,465 130,000 131,418

1,472,992 1,261,500 1,417,510

The use of land and buildings figure represents 8% of the school’s total property value, as used for rating purposes. This is used as a
‘proxy’ for the market rental yield on the value of land and buildings.

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Building improvements 3,431 6,000 5,881
Furniture and Equipment 36,975 40,000 38,942
Information and Communication Technology 22,264 30,000 27,632
Leased Assets 3,825 - -
Library Resources 3,119 2,000 2,475
69,614 78,000 74,930
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2017 2017 2016

Budget
Actual (Unaudited) Actual
$ $ $

Westpac 00 Account - 287,103 207,065
Westpac Savings Account 300,000 342,721
Westpac On Line Saver - - 133,106
ASB Transaction Account 70,847 B -
Cash on Hand 40 - 40
ASB Visa {1,194) - -
ASB Visa (379) - -
Cash equivalents and bank overdraft for Cash Flow Statement 69,314 587,103 682,932

The carrying value of short-term deposits with maturity dates of 80 days or less approximates their fair value,

Of the $69,314 Cash and Cash Equivalents and $1,101,430 Investments, $35,452- is held by the Schoo! on behalf of the Ministry of
Education. These funds are required to be spent in 2018 on Crown owned school buildings under the School's Five Year Property Plan.

Of the $69,314 Cash and Cash Equivalents and $1,101,430 Investments , $29,223 of International Homestay fees is held by the School.

Of the $69,314 Cash and Cash Equivalents and $1,101,430 Investments , $24,562 of Internatlonal Student Fees fees is held by the
School.

2017 2017 2016

Budget
Actual (Unaudited) Actual

$ $ $
Interest Receivable - - 2,018
Teacher Salaries Grant Receivable 210,079 200,000 191,474

210,079 200,000 193,492
Receivables from Exchange Transactions - - 2,018
Receivables from Non-Exchange Transactions 210,079 200,000 191,474

210,079 200,000 193,492

The School's investment activities are classified as follows:

2017 2017 2016
Budget
Actual (Unaudited) Actual
Current Asset $ $ $
Short-term Bank Deposits 1,101,430 440,646 440,646

Non-current Asset
Long-term Bank Deposits - 2 =
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A20 Frdpeniyl Plant ant Equipmeat 1 v 0

2017

Land

Building Improvements
Furniture and Equipment
Information and Communication
Technology

Memorabilia
Leased Assets
Library Resources

Balance at 31 December 2017

2017

Land

Building Improvements
Furniture and Equipment
Information and Communication
Memarabilia

Leased Assets

Library Resources

Balance at 31 December 2017

2016

Land

Land

Building Improvements
Furniture and Equipment
Information and Communication
Technology

Memorabilia

Textbooks

Leased Assets

Library Resources

Balance at 31 December 2016

2016

Land
Building Improvements
Furniture and Equipment

information and Communication Technolagy

Memorabilia
Leased Assets
Library Resources

Balance at 31 December 2016

1] I=SSra e yelesie v il
Opening Balance

(NBV) Additions Disposals Impairment  Depreciation  Total (NBV)

$ $ $ $ $ $
64,500 - - - 64,500
91,108 - - (4,971) 86,137
115,554 49,706 - - (35,435) 129,825
59,695 20,584 (918) - (22,264) 57,097
14,073 - - 14,073
11,484 - - (3,825) 7,659
24,948 - - - (3,119) 21,829
381.362 70,290 {918) - (69.614) 381,120

Cost or Accumulated Net Book
Valuation  Depreciation Value

$ $ $
64,500 - 64,500
185,003 (98,866) 86,137
639,073 (509,248) 129,825
201,600 {144,503) 57,097
14,073 - 14,073
11,484 (3,825) 7,659
111,592 (89,763) 21,829
1,227,325 (846,205) 381,120

Opening Balance

{NBV) Additions Disposals Impairment  Depreciation  Total (NBV)

$ $ $ $ $ $
64,500 - - - - 64,500
96,989 E - - (5,881) 91,108
126,640 27,856 - - (38,942) 115,554
72,785 14,542 (27:632) S8:635
14,073 - - - 14,073
- 11,484 - - 11,484
19,107 8,316 - - (2,475) 24,948
394,094 62,198 = - (74,930) 381,362

Cost or Accumulated Net Book
Valuation  Depreciation Value

$ $ $
64,500 - 64,500
186,068 (94,960) 91,108
617,056 (501,502) 115,554
197,700 (138,005) 59,695
14,073 - 14,073
11,484 - 11,484
111,592 (86,644) 24,948
1,202,473 (8271,111) 381,362
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2017 2017 2016

Budget
Actual (Unaudited) Actual
$ $ $
Operating creditors 21,085 100,000 122,274
Accruals 11,229 - 12,940
Employee Entitlements - salaries 210,079 200,000 191,474
242393 300,000 326,688
Payables for Exchange Transactions 242,393 300,000 326,688
242393 300,000 326,688

The carrying value of payables approximates their fair value.

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $

Student Fees 6,817 26,986 -
International Student Fees 26,585 - 39,739
Other 76,824 84,945 45,206
120,226 111,931 84,945

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Provision at the Start of the Year 322,981 322,981 300,888
Increase to the Provision During the Year 49,363 40,000 38,440
Use of the Provision During the Year - (59,672) (16,347)
Provision at the End of the Year 372,344 303,309 322,981
Cyclical Maintenance - Current 184,792 - 59,672
Cyclical Maintenance - Term 187,552 303,309 263,309
372,344 303,309 322,981
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The School has entered into a number of finance lease agreements for computers and other ICT equipment. Minimum lease payments
payable:

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $

No Later than One Year 4,008 3,682 3,682
Later than One Year and no Later than Five Years 1,845 2,350 5,850

Later than Five Years = - -
5,853 6,032 9,532

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Funds Held in Trust on Behalf of Third Parties - Current 27,003 24,756 24,756
Funds Held in Trust on Behalf of Third Parties - Non-current 2,230 2,230 2,230
29,233 26,986 26,986

These funds are held where the school is an agent for International Student homestay fees and therefore these are not included in the
Statement of Comprehensive Revenue and Expense.

During the year the School received and applied funding from the Ministry of Education for the following capital works projects;

BOT
Contribution/
Opening Receipts (Write-off to Closing
2017 Balances from MoE Payments R&M) Balances
$ $ $ $
Block A Madifications (In progress} 68,761 5,852 83,995 - (9.282)
Garage Upgrade (In progress) - 158,290 113,556 - 44,734
Totals 68.761 164,242 197,551 - 35,452
Represented by:
Funds Heid on Behalf of the Ministry of Education 35,452
Funds Due from the Ministry of Education -
35,452
BOT
Contribution/
Opening Receipts (Write-off to Closing
2016 Balances from MoE Payments R&M) Balances
$ $ $ $
Block A Modifications (In progress) - 138,425 69,664 - 68,761
Totals - 138,425 69,664 “ 68,761
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The Schoolis a controlled entity of the Crawn, and the Crown provides the major source of revenue to the school. The school enters into
transactions with other entities also controlled by the Crown, such as govemment departments, state-owned enterprises and other Crown
entities. Transactions with these entities are not disclosed as they occur on terms and conditions no more or less favourable than those
that it is reasonable to expect the schoal would have adopted if dealing with that entity at arm's length.

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or client/recipient
relationship on terms and condition no more or iess favourable than those that it is reasonable to expect the school would have adopted in
dealing with the party at am's length in the same circumstances. Further, transactions with other government agencies (for example,
Government departments and Crown entities) are not disclosed as related party transactions when they are consistent with the normal
operating arrangements between government agencies and undertaken on the normal terms and conditions for such transactions.
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Key management personnel compensation
Key management personnel of the School include all trustees of the Board, Principal, Deputy Principals and Heads of Departments.

2017 2016
Actual Actual
$ $

Board Members

Remuneration 5,020 4,305
Full-time equivalent members 0.25 0.23
Leadership Team

Remuneration 362,067 351,478
Fuli-time equivalent members 3 3
Total key management personnel remuneration 367,087 355,783
Total full-time equivalent personnel 3.25 3.23

The full time equivalent for Board members has been determined based on attendanice at Board meetings, Committee meetings and for
other cbligations of the Board, such &s stand downs and suspensions, pius the estimated time for Board members to prepare for
meetings.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2017 2016
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 140-150 130-140
Benefits and Other Emoluments 1-2 -
Termination Benefits = c
Other Employees
The number of other emplayees with remuneration greater than $100,000 was in the following bands:
Remuneration 2017 2016
$000 FTE Number FTE Number
100-110 2 2
2.00 2.00

The disclosure for 'Other Employees' does not include remuneration of the Principal.
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The total value of compensation ar other benefits paid or payable to persons who ceased to be trustees, committee member, or
employees during the financial year in relation to that cessation and number of persons to whom all or part of that total was payable was
as follows:

2017 2016
Actual Actual
Total $12,084 -
Number of People 1 -

There are no contingent liabilities and no contingent assets as at 31 December 2017 (Contingent liabilities and assets at 31 December
2016: nil).

(a) Capital Commitments

(a) Contract for Garage upgrade to be completed in 2018, which will be fully funded by the Ministry of Education. $158,290 has been
received of which $113,556 has been spent on the project to date; The school has entered contracts relating to this project of which
$56,061 remains unpaid at 31 December 2017.

(Capital commitments at 31 December 2016: nif)

(b) Operating Commitments
As at 31 December 2017 the Board has entered into the following contracts:

(a) operating lease of laptops
(a) operating lease of data projectors

2017 2016
Actual Actual
$ $

No later than One Year
Later than One Year and No Later than Five Years -
Later than Five Years - =

The School's capitat is its equity and comprises capital contributions from the Ministry of Education for property, plant and equipment and
accumulated surpluses and deficits. The School does not actively manage capital but attempts to ensure that income exceeds spending
in most years. Although deficits can arise as planned in particular years, they are offset by planned surpluses in previous years or ensuing
years.
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The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows;

Loans and receivables

2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ $

Cash and Cash Equivalents 69,314 587,103 682,932
Receivables 210,079 200,000 193,492
Investments - Term Deposits 1,101,430 440,646 440,646
Total Loans and Receivables 1,380,823 1,227,749 1,317,070
Financial liabilities measured at amortised cost
Payables 242,393 300,000 326,688
Finance Leases 5,853 6,032 9,532
Total Financial Liabilities Measured at Amortised Cost 248,246 306,032 336,220

There were no significant events after the balance date that impact these financial statements.
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CENTRAL SOUTHLAND COLLEGE

BOARD OF TRUSTEES
NAME POSITION HOW POSITION | TERM EXPIRES | OCCUPATION
ON BOARD WAS
GAINED
Steve Dobson Chairperson Re-elected May 2016 | April 2019 Farmer
Deputy

Stewart Bryan Chairperson Re-elected May 2016 | April 2019 Self Employed
Karen Blomfield Parent Rep Re-elected May 2016 | April 2019 Farmer
Joanne Macgregor Parent Rep Elected May 2016 April 2019 Farmer
Frank van Miltenburg | Parent Rep Elected May 2016 April 2019 Farmer
Adam Norman Student Rep Elected September September 2017 Student

2016
lenisis Petallana Student Rep Elected September September 2018 Student

2017
Malcolm Jones Staff Rep Elected September September 2019 Teacher

2016

Central Southland College
Kiwisport 2017

Students participated in organised sport. In 2017 the school received Kiwisport Funding of $12,632.43
(2016 $12,525.00). The funding was spent on topping up wages for our wonderful Sports Coordinator Andrea Beggs.



44

ot 32 € °14 6¢ ¢l £102
L} €l 6 14 ot 4 vioz
92L L'el eet 9z 28z y've 502
L'et Lyl g 6'S¢ 6'8¢C v'6i 9oz
661 9’81 80l B6'EE Lye L've 2102 € [3Aa7
L €l g €Z £z 62 eLoe
4 142 Si ve e 34 vioz
14 61 8¢ €ve eve Lez Sk0C
L€l 8'G} 09 9've 22 69} 910C
VL Favas 691 6°0€ L'ze Z2'8e 4102 [ACLC]
14 L) 9} [A> e (34 €loe
vi 81 et €€ o1 ve vioz
1" 98l V6 8'ce Gve Gg'ee SLoT
z9l 861 Vil gee L'S€ Loy 9oz
VAL z2oc 491 ve 96e 8ve L1102 b oA
% 8livaq % |euonenN % O0SO % 81930 | % IeuolEN % 082
80Udj|180x3 e Sjusiuasiopu3g

'SUOY0O pUE SIESA JBAO Suosuedwod 10j MOj8q LBYD 935

E)Ep dUIdseyq

"Buiuueld wiojui 0} EJEp YYINWYY JO @SN U0 Jels Joj buluiel] sjuswpedae( (e ul pajuswajdw] ag o} d|qejawi} buysodubis
OlWapedY "s3|40.d VNV 40 33N "s|eob pue sjeblie} sjuspms [BNPIAIPUI JO PaULIOUI 89 |IIM LelS "uoniuboos. JuswasJiopua

196.e) AlaAn2aya 0} saiBajens ul Juswaaoidwi ue wioyul djay o} sajiyoud jJuspnys pue Bunsodubls Siwapese ‘elep asN [IM AN CYUBEID))
(€/2/11 SS010E 9BBIAAE - 90UB||20XT 10} %68 G- PUE JUSI 10} %2 § - 18 BUMIS

Anusnino) sejes jeuonen pue (sbeiane JA G) S3jel JUBWSSIOPUT B0UB|[8OXT PUB LS DSD USSMISQ SOUBLIEA 85109 I# 1384e], [enuny

'263/109 3y} JO S[9AS] Jje Je JusuiaAdIyde pue suoneldse JuspnIs asiey [B0D) d1531e0)S

66¢ 'ON [00YdS

TIOATIOD ANVTHLAOS TVIHINID

UEBLIBA JO SISAj[EUY



44

“o,,2Z-0Z ‘xoidde aq pjnoys sainbiy |BUOHEN 3[IYyM %0Z-8L PUNOJE 3q DS JE S)el JU3WISIOPUS 3as 0} }Jadxa pjNoys am gLz Ul ‘ainseaw siy} Ag
‘Joybiy aJe siaquinu ay) yBnoyy uiened snolaerd By} SIOLIW SIU] "%/ L1 / %8 6| S8Inblj |eUOHEN '%6°9L / %P 2L S! 210} |7 woij abueyd ayy Hoyod gL0g Ul Jo4
'S|9AB) ||B ||B SSOJOB MO(aq %6 xoldde si g o yBnouy g7 104 dn Noeq UBY) puB

27103 |77 Woly umop s306 §I a19Um Uiened JBIWIS B - %9'8L / %8 Gl / %98l 8Je sainby [euoneN ajium ‘%8 0L / %9 / % 6 die SBiy DS HoYod GL0Z 2} 104 Sjuswasiopus aduajjadxy

‘saunbiy jeuoneN Joj uisned ay; sayoiew uiebe Ing sieak snoiaaid uj uey) Jomo| SI gLOZ Ul | 19AST 1B %/ 0 ol doip ay} HoUoD §10Z au) 104
‘swes oy} sI uianed ay) ‘1amo| %0} xoldde st 9SO SIIUAA % YE
1 %22 1 %SG e Moys saunbiy [euoneN ‘SIBaA € JOAO S{BA3| § BU) SSOJB %l ¥Z [ %6°9L / %G €Z MoYs sainbly DS 'SpIemUO §LOZ WOl HOYOD 1X3U 9y} Jo) S1nd00 ulaped swes siyt

‘910¢

Ul € |9A97 JB Jemo| ale sainbly DSD ING ‘BWES JU} S1 JUBWSAOW 3y} Z PUB | [9A37 SSOIOY ‘%G 8Z / €V / %9E WO} JUSWAAOW Moys sainbyy [euoneN 'uosiedwos Ag ‘sieak ¢ JaAO S|aAd)
€ aU) SSOIOB %y 6L / %L ZZ [ % PSUIED 1.0z Wolj WoyoD | [9As7 DSD ‘63 "saunby jeuoieN pue 9SO ussMaq suiaped Jejiluls SMOYS JUSWSAOW POYO)) = SJUaWasiopus JUsn

/102 U1 9)2] 00) SBM — € WIS |

U] UONOR 210U 1O} MOj|E 0} JB3A ay) ui JaIJes
aQ 0} 9|qBIBWI} 8107 — SMBIA3! Jejnbal pue
uoliewIoul Buijjoid uo snooy panuiuoy

"331JIWILIOD JUBWISSISSY 1B passalppe
2Q 0) SPJ3U 3SIN0D YIED Ul PaIayo
Bujag supeld Jo Jaquinu punoJe uoIssnasi

Juswsesiopua ue Buinaiyoe

40 sjuswasnbal ay) punoJe syuspnys

0} U21|dX3 apew uaaq aAey suoneloadxa
1By} pue sjuapnjs ||e Jo} paplaoid usaq aAey
sa)Jiunyoddo Jayoea) e SB JBY)] 33UdpIAD
apiaosd 0} Juswaiinbal e ‘sjesieidde

4EIlS |{e Ul pspnjoul 8q pjnoys siy L

Sjuswasiopua aAs|yoe 0} Ajunuoddo
YUm sjuapnis sy} apiaoid 0] anunuo)

‘8L0C I0) S|2AT |l

1B 959y} 9)9jdwoo 0] Yeys Joj suoneyoadxa
u2ndxa pauino AUes|o ai0W 2ABY aM OS
SpOUIBW / suoseal YIm Holdxs asow aq o)
poau e sdeylad sem aisy) — SMBIAJRIU| |/

|ooYy2Ss 3Y) ssoJoe sapelb pus
19yB1y ojul sUoY? INO pPale|Suel] },USABY SM
— SLUES 2y} SUlBWAI [BIUSISYID S2US||89XT

$3|1J0id qoogyiew
yBnouy snooy 1sjealb o) painqune
3Qq p|No2 |3A3] JUBN 1B jJuswsaoidw)

‘sjuapnls
10} AjlJeajo alow S3)ep anp JUSWISSISSE
abeueLll 0] s19YoBa) J0) MOJ|E 0] [DAJ)
Jead yoea 1o} siauue|d JUBLUSSISSY
10 JUBWAOBASD 0S|B — 93)JILUWOD
JUSWSSISSY 1B UOISSNISIP panuijuo) ‘g
210 Ul }SO| WMUsLIoW 3u0g ‘SIseq
diysiaquiall Alelun|oA & Uo sulewss
saIwwod buluies pue Bulyoea| g
"SJUSPNIS JO) SND0J 2AINISOd B 8g
0] sanuiuoa Ajquiasse je uoyubooay ¢
‘looyas JoIuag ssolor Ajjedipelods
1nQ 22ejd 300} smalalll 1/4 ¢
ssaooe
Uued SIBYDEa}] 1810 YoIum HVYINYH
OJu) uoneULIOUI Blyoid Buusius yeis Iy 2
dnoib
(QOH SB BaJe Siy) U0 SNI0J UBD M MOy
puUnoJE D Ul UOISSNOSIP panuiucy) |

(%E0°0+

Jo2oualeype ) 98'G-=¢/ 2/ L1

SS0.0B adueleA abelsae- aousj@oxg

(Pe '+ j0 @0UBIBYIP R ) %08 Y - =€

12 1 111 ssoioe 9oueleA abelane — sy
(s1Ag JBA0) /1 0Z 1O} BOUBLIEA [BNIOY

s|eusap@ Joma) Bundwseye
SJUdpNJs U SNO0} PaNURUOD 2
i Buissasse-Jano
M 3Je — SJUSpNJS O] paJayo S)pald
JO JAquINU passnNosIp JUBLLSSassy ‘g
aagiwwo) buiuiea
pue Buiyoea} ul ABobepad uo snoo4 G
Alquessy Je sabpeq
9oUdj|8ox3 — uoniubooal olwaspeay b
[OOYIS IOIUSS J0) SNO0) SMBIAIBIUI [/4 '€
EJep JUaWaA3Iyoe
Yum sa|yoid YYINYY JO 3sn pappaquy 7
£10¢ Ul panuguos Dy Joj snooq |

(¢3xau Q) aldum) NOILYNIVAT

JONVIRNVA 404 SNOSYIN

S3INOJLNO

' SNOILJV




174

"sJaguinu Jipalo pue Bujuueid

9SIN0Y O SWU3) Ul 93JJILLUWIOY) JUSLISSASSY
UIY)IM UOISSNISIP JO) SNO0j B @G O

"SEaJe WNNouInod SsoJoe

sBuipuy aieys ‘ased ay) buonpas pue

awiny Buimol|e punoJe SaAIBIUI 3Y} MBIASY

‘(eapIWwoD

paysiigelsa Aimau) seale Buiuiea

JO SpE3ay N0 Ylim SUOISSNISIP aNUNRUOD)
"MO|s Ajjeuonualul s uoiejuawaidwi sy} pue

‘yeys

SSOJOB UORBWIOjUI SSOI9E 0) ¥V Jo
9SN JO SSaUajeMe pasealdul os|e — 1eak
2y} jo Buiuuibaq je siayoes) |je 0) passed
Buiaq uoyewuoyul yuspnys spaan YbiH

‘asiyoed

[ELLIOU S$BLI0J3Q )i PUB |00YDS ay)
ubnoly) aAow sjuspnis asoy) Se |00Yds
Jojuag ojul ybnouyy Jayy 0} S1Y} 10} SI

WiB 3y — Sjuapn)s Jowunl yjim [n)ssaoons
pue Aemuapun wa)sAs uoiiubooal Trgd

0l JaA0 ybnouy; paxoesy uaym JanamoH
‘'sieak G 1sed oy} JaAO JUSLUSAIYOR

€ |9AS7 JO SWJB} Ul aulap Apeals

INQ ||BWS B UO U33Q SABY M SMOYS

SIY| %t i JO 9SBAIOUI UB MOYS SM 3JaUM
£10Z — 200¢ JaA0 uosuedwod ay} ueyy
Jamoy Ajjuesiiubis si sty sainby jeuoneN
yum pasedwiod usym sieak G 1sed Jano
%2 6- JO PIUBLIBA B MOYS Sainbi ¢ [aAaT]
‘Aouedalosip

llews AsoA B ||i3s s1INQ €102 — 2002

JoJ ©SBaIUl %G | SY} WOJ} dUljdap B Sl
Uolym asealdul 9%,z 0 B SMoys uosuedwos
L-¥ 29Q 'sainby 10z — 2002 Uey} (%g0)
Aybys umop si siy| ‘sainbiy jeuoneN

yim pasedwod usym sieak G ised Jano
%0°0 — JO 8oUBLIEA B MOYs sainbly g [ana]
"S}EIS |[euonep Jsuiebe

%G '€ UMOD S| € [SAS7] PUE %8| UMOD S|

Z 19787 ‘9L °€ 1 dn si JusWaAIyoe | [oAaT
sJeah § Jo pouad I18H0oYSs JISAQ |9AS| sweSs
ay) Je Buyoel) ale am Jey] sSmoys /- 98(Q
ypm uosuedwod swes (soueleA 9, | ¢

-) sainby €10z — 2002 wolj Juswaaoiduul
10 [3A9) jjlewss e sjuasaldas YoM %Lz
AJUO UMOD SI |BUOEBN YliMm paledw o
uaum sieak G ised Jano sbelsaae | [aneT]

"sjuspnls
[ENPIAIPUI JNOQe J3YJE3] O) Jayoes)
/ Jeah 0} Jeah wol e1ep JO Moy daocadul|

‘suianed
wJy ysiqeysa o} bupe)oo jo Jeak siow

UO paau ng ejep awos Buipialh Yy
UO UOIJBLLIOU; |BIO)SE( JO Buipiooay

‘pajuswaidwn Ajjny waysAs uoniubooal Jrad

€
pue z/ | |oAa7 je paysiigeiss sdnoub jobie)

‘sjuslasIopu]
Jo 3|qeded asoy] JO UOISUBIXS 10} PUB YSU
JE Ssjuapnis Jo Bupoel; Japjaq 3|qeus (A

uieb uue) Buo| 83s 0} sI pgd JO Wie ay ] Z PUB | [3A3) "sjuspnls
‘suonoe pasodoud sy} ypm anujuod | e suead AQ SUOIIOE 10} MO[BqG UBYD 995 'B)e(Q POUOBHE ISJOY | ||E JOj JUBAS|3) ‘JBWEY UO WalsAs Buljijold
(¢axau 0} asaym) NOILLYN VAT | FONVIMVA HOd SNOSVIN SIANOIILNO SNOILOV

'SUOY0O pUB SIeak JaA0 SuosEdWOD JO} SAOGE LEYD HOY0D) AQ SOUBLBA JO SISA[RUY 885

B)Ep Julpseyg

"VION UJ SS309NS D[WSPEI. Juspnis

sjowoJd pue JuswaAsIyoe paacsdwi aBeINoous Jey; salunpoddo Buiuies] yum sjuspn;s Jno apiacid 0} ¥9s AJJENURUOCD (M SN apdalqQ
abesane JAG Jano Buisessoop si [eUOEN PuB DSD) USBMIR] SSJEl JUSLLSASILDE ||BISAO Ul SOUBLIEA Z# 9sdae] [enuny

'969/10D 83 JO S[9AI) Jje 1B JuBWaASIYdR pue SuonelIdSe JuspNIS asiey [e05) J133)eN)S

I9ATI10D

66¢ "ON [007dS

ANVTH.LAOS TYYINTD




1 €4

"1eak 8y} Jo pus ay} Je Y3 DN 1o}
sojeplpues aq Aj||en)oe Ajjlenjoe jou Aew
Aay} ybnouy} uans ‘jooyos ay} je pajjoius
apnjs A1ans apnjdul sainbly paseq
-0y "1eak ay} 6uunp asinod e a)sjdwod
0} S}IpaJ0 Ul Pa|j0Jud B8Je OYM asoy)

"9l \WIDN Ul sjuedisipyed aAoe, ale oym
SJUSpPN}S 8SOY} JO JUBWIBABIYDE 3y} 103}l
siels uoijedioped ay] ‘solsiels paseq
-0y 0} pasoddo se s|aAs| uoljedidiued
uo paseq |je aie sainbiy asay |

‘awi jo pouad awes

ay) Buunp s|aAa| Jayio Je uey] € [aAaT

1e Jobiej aq 0) Woas SHOYOD Uaamlaq
suolenionyi ayl (%6°0- ) S|eAa| swes
ay} Ajerewixoidde 0} yoeq aie am sieak




GC

VN %84 (4114
VN %69 £L0e
VN %ZL 102
VN %18 5102
%¥8 %S 8L 9102
%S €6 %€ 18 L102

ul asoy) pue Juswiojdwa Jusuewsad ojul Juam
oym asouyy Buipnjou| osje Jng UWN|O JX3U Ul SY

J9)32q JO Z |9A3] Y)M SIDABI] ||V

uoieaNpy SABUWIS)HY

Sw22u0d ouepuaye Jolew pue sasinoa Aeiusy Bulpusne
{ |Jooyas Jayjoue 03 buiob isaurddijiyg 03 Buluimal ‘sjuepnis jeuoneuIaiu] Buipn|axg

15119q 1O Z [9A23] YJIM SIoAeD] ||V ABDA

"0S9D 1e 3|iym 31 336 Jou

Asy} pinous g j@aa 1dwane / 219idwios
0] Way; Joj ulewsd saniunpoddo ainsua
0} jooyos Buiaeal uo Jusul ale oym
sjuapn)s asoy) jo busbiey panunuon

‘I181j SIY] uo bulaq Jueliem

0} ybnoua |ooYyJs JB JOU aJaMm pue
SUJOOUO0D SoUBpUS)Y JO[EW S1em Z
P3 v Buipuaye siom ¢

S354N00 AJBIUS] O} JUaMm g

(Z [9n3)] SPJBMO] S)IPalD

UM 2nuRUOoD 0} Alunuoddo aaey
UDIUM 4O €) HIOM B} ||n} O} Juam Q|
sauiddijiyd 0} pauinyal |

S]UaPN]S [BUOHEUISIU| 3Jam g
SUOBOO0| P3UILLISISPUN O) JUSM g
£ asoy} JO

‘Jou pip £

Buines| aioyeq g |9re] payeidwos g
210¢ Buunp sianes| gg| alom alay|

"MOJ3q S| UOIJBULIOJU| JOABI| |OOLIS
"9)el ssed Z [9A3] %1 /8 BIeP /10T
"sJeak sano suosuedwoo

o} doy 18 peyd soueuena Jo SISAleuy 988

Z# pue
L# $1861E | [ENUUY U pajE)s SuonoY

Z 19A97 1. suonoe dnoub jabie]

(éIxau 03 asaym) NOILYNIVAT

JONVIRIVA 404 SNOSVYIN

S3INOJLNO

SNOILLODV

UOREULIOIUI JSABD)] [00YIS 10} MOjaq UBeYD 998

B)EBp Juijeseqg

"SIOABD)| |OOYDS ||E SE [[3M SB Z [8A9)] SN O} salel S1BdWIOD 0S|e jim ap\

'SI9ABS] |004IS INO JO} BjE JUSWSASIYIE ¢ [3AST JNO Joj Jajeaib 10 %G Jo 19Bi1e] & Bumes Aq 10BUB) S SIUSLULIBAOS By} LOGANS |j1M apA AL} _.Qo
("s19b1E] JUSWUIBACE Wol) paAolUa) Uaag MOU Sey siyl ybnoyy usaa 19618} S48 aU) Hoddns puUE 0} SINQUILOD O} ST SILY)

"1eak 3y} 10} 191BRIB 10 %G8 JE B [IM S1EJ JUSWSASIYOE YIIN Z [OAS] €# 19848, fenuuy

963100 9y} 4O S[aA3) jfe 1& JudWABIYIE pUE SuoHENdSE JUSPN]S dSIEY [e05) Jiddea)Q

ADATTIOD

66¢ "ON 100YdS

(UNVTHLAOS TVALINID




9¢

‘Jeuwo} buipoday yoy3 Apjespn ba
'SaIHII9B) YYINVM JO 8sN ybnouy)
sjua.ed 1o} JeWwIo} pue saweyawn
Buipoday Buimalasl Ajjuaiingy

"SMaIAJBIUI Jayoea) Jualed aq pinod |00}
Buunseaw ajewnin (¢,) sbed j00qase
uo sjy pue ddy Jo asn AQ 3)qeInsSeany

"sjuased
Aq juswaebebus Jajealb — [eob — jooyos
10} abed 3oo0qaoe Jo Juswdojaaa(

ddv
JO @sn 1oy sueaqg Ag sSNo0) panuiuon

“Apybiupo;
10 Apj@am — sjuased Joj Buiuodas
poya Auejnbal alow Jo Juswdojeasg

‘uolyse}

Ajowi} 210W B Ul UORBULIOUI SA1BD3.
pue |00ydS 3Ul YIM 3)BOIUNUILIOD

0} a|qe bujag jo suwua) Ul sjualed woly
yoeqpaaj (Jnyjasn) aAlisod Buiuies

"UoneWLOUl [BIoUBUIY

‘9]einodke PUB Al SI Jey} UoHBLLIOSUI
aouepuapie ‘spodal ssasboud

‘Bl1Ep 1UBWBASIYIE S3PN[OUT YIIYm

"L2G = 810% jo0 Buiuuibaq 1e ainby
Juaunos — 7 .0¢ buunp uiebe umolb sey oy

‘|JoA3| JBSA oBa

1e sjuapnjs 03 Ino sabessaw Bunesunwwos
J0 sueaw se suea( Aq pajeublisaqg '/ 102

10 pua Aq ddy ay} 0} s13quISqNS Q9 FBAQ

%01-G "xoidde 0} umop awoy pajlew pue

"JooYos ay) Joj aauasaid ejpaw
[e1oos 0} ppe o} abed jyooqaoe jooyos

Jo wawdoeaap punoJe uoissnasip Buiobug

— ddy 9s9 jo wawdojpasg

“UOJBULIOJLI SDUBPUSNE
pUE [BIOUEBLY} / JUBSLLSSSSSE JUBAS(SI YlIM

SoWy} j[e 1. ajqe|ieAr SI Jl 0S [eod OJuo NV

pews Aq juas si sjualed o) Bulpodal ||y

"Op ued jeyod uoljewlojui |epod sy} 0} SS800B o pajuld aq o} paisanbal aie Jey) spodal sjusied Joj ssa00e Jajeslb ajqeus o)

JBYM JO SSDUBJBME UO SNJ0j panuijuo) Apeal pue s|dwis ay) 8| Sjusied | jo Jaquunu — awi} ay} ||le Bumolb [epod Jo asn 2102 inoybnoly) [epod uaied padojaaag

(¢3xau 0] a1aym) NOILYNTVAI JONVINVA HOd4 SNOSVY3N S3NO0J1LNO SNOILOV

VIN BlEp JuIpdseyq

"Jejnojped Ul 30UBpUSHE puB jJuswans|yde Buuoyuow pue buyoel) Jo suua)
Ul swoy woly Juswabebus Jajealb mojje 0) pue mojjo; 0 siussed Jo} ainjoruls Bugiodal aAdaYS puUE BSIGUOD 'Jed B dOjoASp BSN [[IM 3AA P&woo_ﬁo
sjuaied o} Buniodal 7 Bunsodubis dlwapede paAcidil|

‘Ayunwwios sy} 0} Buoda) pue uoleyNsLod aAcidw) p# Jodae ], [enuuy

"8910Y2 JSJij JO JOOYIS SB HSD Ul DIUBPHUOI /UUNWLIOI JO [9A3] YBIY ulejUIRl [£09) 518361} S

| IOTATTI0D
_’ 66¢ "ON [00YdS NVTHLNOS TVIAINAD




2 0I9Z JSOW[Y “{ PUB € SULUSJ Ul PUNOJILWIN 3[qeIIPISUO)) [00UdS | [BINOIABYSE ‘SWOY 1OBIUOD
Z1oAaT e €7 Je Ae1s 01 I9pIO Ul PaP3su SAFUBYD SUIINO O] Z UL} JO pud | renSay ‘1uus( woy poddng
[9A9] 1B SIIPaId Z6 SpIEAMO0] UOTIUIAIIIU] ‘7 PUB | SWI3] Ul MOoIiAeyaq Jood Fure[eosyg *MD YUm UM ATAUOIA INOIABYSg v
‘auroy
1 [9A9] 1 wmuw 103 yoddng "M
SHPaId G ON "qol e purj 07 3ul03 Sem ‘WA YIIm UuIpaun(] 03 SuiAou Y pm Sunsaw ApySnuuo, INoiAeByag €
dnoi3 neusyp
‘J3e1S yiim SurIorRIdUI I0f
sse[d Awapeoy | saidarenS 3UIPas [BON M)
SNPAId ¢ 3391j0) B1I0mMY SUIPUS)Y "IDUPIQOSIP [BNUIIUOD 10] pajjedxg Pim Funssuwr APjoam molAeyeg z
dnois neueym
B QMM SSTRTT "MD
SIIPaId Q€ "1 [9A97 ON "B(J woyg poddns gimm ‘g usym YIom IoJ Yor] im Sunsour AYIUON Imoeysyg I
(7 12437 oguz g7 Jo 4240 Laav> apnjout Jou S30()
LI0Z Jo pua 10 [ 12427 10 SppaLy) sautoomQ ¥ uonpnipag uvyd uonpoy Sajou pyruy awvp

uoIjEWI0jul

JnolAeyaq uo snaoy Asewiud
[ 1snl ueys Jayles ysu Je asoy) Joj Suoioe
o|wapese pajeblie) alow dojaaaq

dnoub sueaq Aq ¥
JO 9sn pue uonewlojul Bulyold aroidw]

"a)el ssed 9,08 uey} SS9 e aq
p|nom ejep ay} ssed jou pIp Aay) pue
passaippe usaq jou pey dnoub jabiey

3yl Jl '%¥'Qg Sem ajes ssed |[BI1aA0
"/10Z 1snbny je se sjeuoneuIaul
Buipnoul syuspnys || Jeah gg |

‘g)els ssed 9,08 uey] $$3| B 8q
pinom ejep ay} ssed jou pip A8y} pue
passsippe ud3aq Jou pey dnoib jabie)

aul Jl ‘% /8 sem Bjel ssed [|BIan0

‘sa1bajens Guiyoel pue
Buuoyuow Jayuny dojgAap 0} anuuoY)

"/10Z 1snbny 1e se s|euoneulajul
Buipnjoul syuapns z| Jeah 601

%' L8 = Z |9A3)| e ajel SSed (|e1anQ
%% 88 = | [9AS7 Je ajel ssed |[e1aAQ

Sjuapnjs | pue
|| Jea loy suonoe pajabie) Jo} Mojaq aag

(§3%9u 03 3134M) NOLLVNTVAT |

HONVIIVA 404 SNOSVHA

SHWOJLNO

SNOILILDV

'sjuspnis |enpiaipul Joj Bulojiuow pue suoioe Jyoads Joj MO|aq LIBLD 35S

BJBp JuIpseyq

““Buiuue|d uuojul 0} Blep HINY 10 asn Uo JJejs Joj Buluiel] ‘sjuslupedaq ||e ul pajuswiajduil
2q o} ajqejew Buysodubis dtwspeoy "sajyoid ¥yWYH JO asn 's|eob pue sjabie; syuspnis [eNpPIAIPUI JO paw.oyul aq Jjim yels “uoniubooas

Juswiasiopus jabie) Ajaandays 0y saibajess ul Juswaaoidwi ue wuoyu diay o} sa|yoid Juspnis pue Bunsodubis oiwapese ‘ejep asn ||Im app o>mﬁoo.—.ﬁo
aba)j0D sy JO s[aA3| J01UsS e paysiigejse sdnoib jabie) uo snooy panuiuon m%%.ﬁ [enuuny

‘suope}redxa mofaq bujuuiopsd sjuapms e 10y ssesboid sjesajeaoy [e0)) u|_w3@.=m

I9ATIOD

66t "'ON [00Y0S

ANVTHLAOS TVIINTD




8z TUUSf 0 [BLIDJY
[00Y0S JSYIOUB O] JUSM — | [9AIT JB SIIPAI {1 ‘21911 Addey A19A pue yonoj ut 1day sey ‘SHOS 01 PAON ‘M Ynm Funssw AIuow noddng €1
"qo( uwrey A1rep swn-|[ny sey ‘g10g
Ul SuruInial jou A[qeqold [ [9A97 SeH "€ ULIR] Ul UMOp papony
‘JuswiAoduray A[[e9Y "HOLI2 IOM 31 SUOISIOOP 159q I} IYeW SARM[E ] USSOP TUUS[ 0} [BL9J3Y
jusueuLad 01 [00Y9S JYo] — | [9A2] Pale[duo))| ‘Spualyj J9Y10 Y 033 spoliad Supung ‘pa1orusIp A[ISES USSq SBH "M s Funisaw A[YIUoA poddng Al
*K1Sue SUIUI059q 10 PISSAS JI M) INO JI3s [[IQ "Passaidoad Uua[ 0) [RLI2JOY
([ew21xa [ 1) [ [2A9T 12 SUPAIO G/| Sey Jeak 3y Se SSBO U PO[NAS 210U ‘S3OT0YD poos unjell A[{e1ousn "M YIM Fundw ATYIUOA] yoddng 11
SHPA U
QI0W ¢ SPadU ‘§1Ipald g/ SeH ‘sa13oiens [eAlams swos Suido[arsp
Z [9A97T 1€ S}PAId S11nq 198181 B 2q UBD) ‘M) 1M deads pue auiod pinom Ieax Jo "TUUS[ 0} [BLIJSY "MD
(Rw1sIXa Z1) [ [9AST IR SUPa10 ¢/  JiBY Jo)ie| Ul Inq S9W) J8 MOTARYS( IR UL PSA[OAUL U33q SBY s Suneswt ARY3iunio g poddng 01
TUuSf 0] [B1I9JOY
‘sda1s 1X9U 21BN[BAD "Alqauour
T TOA9T 1 S1HPaId ¢ pue | [9A97 939[dwiod 01 182K 1Xou FUrLmIay "SIPaId | [9A9T €9 MDD YIIM JOSI "dWIOY [ILM
(lewoxa §) [ [9A97] 1B SIPaId 79| SeH "I/ A[ISOUI ‘04, €9 = 9]Bl 95URPUSIY "§ (7 10} SN20J Sulo-uQ | 19eIU0D I1aydedjuuof 1oy | woddng/souepuony 6
“S)IPaIo TUUS[ 0 [BLIRJaY
9 sey ATuo ‘1 [9A27 a191dwiod 01 Morq 19y Fu1naf uo Jurjiom we Aquowr
700YIS 1f3] MOU SDY — 7 [OA9T 1B SIIPAID ¢7| | Ing pe( 20] 3Iom 01 SuloT ‘IeaA 1x5U FUIINIAT J0U St AySs Pajedipul MD [3IM 199 "SWOY [IM
1 [9A9T 1B SIIPaId €7 SEH “JAl A[ISOW ‘%419 = 9181 90UBPUSNY 8107 10§ sndoy Sui08-uQ | 10e1u09 Joyoeayuuog Ienday | woddngasuspusny g
dnois neueym
Arqiuowt
"1 [2AQT IO} Papaau S1IPaId M) YA J99JA] "SI0y M
(1PWaIX3 91) [ |9AT 1B SIPAID H6 T "N AISOW “0/ G = 91BI SoUBPUSYY "§1(0Z 10} SNo0j Suio3-uQ | 1081U03 JoyoeauLo)] enSay souRpUSNY L
dnoi3 neueypy
*SJUDIIIABIIIQ Apuow
neueyMm YIIM JJO SABp Aureul peY SBH | 19A97] paures) “paureidxy MD M J30JA] "OWOY UM
(eWAIX9 $¢) — | [9A9T 18 SHPaAId 601 JON A[ISOW ‘o4¢C = 1Bl dUBPUSNY "§10T 10§ Sno0} urod-uQy | 19e1U0D I9YydesIILIO) BNy oUBPUNY 9
Alypuowt
TT1OART IR €7] "1 [9A97T pauten) ‘g [9aa7 219[dwon 01 Az1s Aew 1nq y10m 10] Funjoo| MD UM 199J SWOoY YlIim
1 [PA9T 1B 69 "IN A[ISoW ‘o9 = 1Bl 30UBPUaNY "8 (¢ 10] sno0] SutoS-uQ | 19e1U00 IsyseaiuLiof eIy oURPUINY S
qof
Bu11oB1UOS B PAISJJO USaq SeY Sk eak 1Xsu SunLmjial jou SuLIapisuod
S| "1 [2A97T JO LOYS SUPAID T 3q [[IA TuswdAcldun [e1oudd "STUII9IW pUR 198100
B INq 3]qe1dosoeun molAeyaq SSBD JO N0 SWIOS [[II§ "PIdNpalL juared rein8oy -sSuroow
Z19AT IR €7 SSB[O UL SIUSPLOUT INOTARYSY "Pasocidun yonw - Uy 03 Y[ woiy A pue g MO
[ [9AST 1B SUPSIO g4 SISSBIOULIO) PAILISJSUBI] "7 PUR | SWLR] Ul Jnotaeyaq lood Suije[essy M uneow AfIUOA INOIABYYg ¥

‘PauIed 1 [9AT SIUSpIOuI

d pue
B [)Im SUNQ9 "10BNUO0D




N\ _u=a _ 4= U+_T\QLL «0 -dCon c_ d*“_ tc SU-C_.* Wi nJsIowdriu T\Q—.\aqc - hvco c_ 0 T\C“ _\ —q\—a _ - "h *cut-*“

€ |19AS7 1 SUPaAIO 6 L1 0Z Ul Z 19A87 (9L 0Z Ul | [9A8T — sjuswiubissesiom Buns|dwoo jou Jo ysi e - pZ Jusapnis

2102 10} Wweyodw ssaib0.d S||1%S 9y — | [9A9] 1B SYPaJD L 'LOZ Ul € PUB Z'| |9AST JO SUNIXIN | [2AST] SpJemo} ssaibouid sy - g2 Juapn3s
€ [9A3}1e  'Z |9A7 e SHPaID £ */L0Z Ul | [9AST "PSJEAROLILN pUB PajiWwil - ZZ JUapnis

€ 19n9)] 1B 8|66nu)s Aey "/ LOg Ul g pue | [aAeT 'sajbbniis - L.Z Juspnis

'€ [9AST JB SYIPaID 2 T [9A97 Je SIIPaId ZE ‘9102 | 19A8T — Jeak ay) ul 8)e| paALLE - 0Z JUSpnlS

Z |12A37 1B SHpaId €6 — 9L0Z | |9Ae7 — 1eak ay; Buunp psAlle - g} Juapms

Z 18Aa7 1B S)ipaJd ¢ — AoeiaWiNN SPasu Ing | jaAaT Je SipaJo g6 — 8| Juapnis

6¢C

SUI93U02 JINIAVYIV Se paiojuow asam spuspnis Buimojjoy ayy

JusLuAojdwe 1oy Ya| — € [9AST Je SHPAID 9Z ‘LL0Z Ul Z [9AST 'QLOZ Ul | [9AT - /) JUSpn)S

Z wuey Buipess Jayo uo diyssonuaidde— ¢ |9Aa7 1B SHPaId €€ (/102 Ul Z [9A87] ‘9LOZ Ul | |9AST - 9| Juspnis

Z [9AST Je sHpald ) ‘9L0OZ Ul | [9AST - G| Juspnig

JuaAoldwa Joj Ys| — /102 Ul Z [9AST ‘QLOZ Ul L [9AST - 1| JUBPNIS

€ |9AST 1B SHpaID g ‘g [9AST 1B SJIpald | Z ‘ADBISWINN SPasuU — | [9A9T JB SHPald g9 — €| JUSpnIS

SUOJESIOAUOI JaY2ed} Wiioy pue palinbal usym auwioy Yym JOBIUO0D - ADNVNHL/IINYANILLY 104 paiojiuow ssam syuepms Buimojjoy oy

8102 Ul 9SO e pajjodus — {/L0Z Ul Z [9AST 'LOZ Ul | [9AST = Z| JUspnig

€ [9A87 1B SHPaIO 9T 'Z [9AST 1B SHPAID 1/ ‘9LOZ Ul | [9AST = O JUSPNIS

810Z Ul DSD JB PSjioIUS — € [9AST 1B SHPaID | | [OAST JB SHPAID /g = 6 JUSPNIS

Jusw/oldwa suni-|ny 1o} |00YDS Y[ — |97 J& SHPaID ZZ 'LL0Z Ul Z [9AST ‘9L0Z Wl | [9AS = 8 USpNiS

O8O 1e pa||oJud AJuaind || — € [9A87 JB SHPaID 22 '/ L0Z Ul Z [9A8T 'gL0Z Ul | [9AST = / Juspmis

JuswAoldwa awi-|[ny 10} |OOYDS US| ‘Z [9AST JE SHPBID Hi || |9AST IB SHPaID 69 = 9 WUSPMS

€ |oA8T Je S)paId /g 'LLOZ Ul Z [9AST '9LOZ Ul | [9AST = G JuSpMIS

Apnis AJeius) ul mou — ¢ [9AS7 18 SIPaIO £G |/L0Z Ul Z [9AST ‘9L0T Ul | [9AST = ¢ JUSPNIS

Jusw/hojdwa swij-{|ny 10} |00YDS Y| — € [9AST JE SJIPaIO LG 1/ LOZ Ul Z [9AST ‘QLOZ Ul | [9AST = € JUSpMIS

Juswiko|dwia Swii-|ny JO} |00YIS Y| — € [9AST Je SIPaIO LG |/ L0Z Ul Z [9AST ‘GLOZ Ul | [9AST = Z JUSpniS

Juswho|dwia awi-{|ny 10} |00YIS Ya| — € |9AST 1B SUPSID OF ' [9AST] 1B SHP2JID |.GGLOZ Ul | [9A3T pajejdwo) = | JUSpNIS
PIaY a1om Way} Y}IM SUORBSIOAUOI

jusnbaij pue awoy Yyim }9BJUOD ‘S}ISIA WOOISSEI Jeinbey 1eak ay) Jnoybnoly} YNOIAVHIE 104 A[9S0[2 PaIOUOW 3I9M SIUBPNIS Buimoyjoy oy

(lensy yoea je 1aA0 palLIed OZ 8pnjoul S)palo) S}Nsel PUE SUOCIoe GNoJb JobIB] gL JE34

€ [9A97T 1B S1PaId "JeaA IXau 10} S[qeIewWT] /[T POUIQUIOD SBY PUR SIPaId SuneaW JuaIRg
TIPAT IR SHPaId Q1| 1 [9A37] 9 PAASIYDY “PaA[osal wid[qoad Inq 29, ut dsa “reak jo red "awoy 10BIu0) Iemisy
[ [9A97 18 SUPaId [ ¢] IaI[Ied uf 198181 [[1S Sepy “Aipeals SUD{Iom ‘Sasse|d Olur [[om Po[IIoS "M UM Funesul ATy ILOA joddng 91
*1 [9A?7 PIAJIYJL SBY “Sewelp ul paAjoAul Juimod
Z [9A9T IR SUpaId g SUIPIOA® PUB PI[N3S SIOW YONW “f PUB € SULIS] Ul PIsnooj] A{[ear WOy 19LIU0 IBMIayY
[ [9A97] J€ SIPAID 7§ SEH "PAA[0SA1INQ ‘7 PUR | ULISJ, INOYSNOIY] SINSSI [B100S SWOS MO qum Sunssur A[YIUo yoddng St
dnois neueym

T ULI3) U] BI[RISNY O] PAAOW — | [9AY] I8 SHIPAID p] " U3 UL RI[RISUY 01 POAOWL ‘[[9M TeaK ot pauels | *mD ynm Sugsawt Ajqjuopy noddng Pl




0€

|[ooyos e ulewal Aay} Ji sJiesh Buimojjoy

U1 I a1e|dwod o} AljIqe ay}l aAey Jou op Jey) abejusoiad ay; — | | Jeak ul AoesswnN pue Aoelsi s19jdwos oym siuspnis jo abejuasiad ay) Ajuo ale synsal assey L

‘Buiseald A1aA osje — 5,06 pIW O] SieaA g jsed JAA0 9%,Q'g PAAOW SABY S} NSaJ ADBISWINN

‘s)insal Buises|d — sieah g Jsed Jano s,06 PIW 0] %8°G dn panoul aaey synsal Aoeia)

/8 98 88 (42114
88 /8 L6 £10¢
68 88 v8 rioZ
L6 06 49 Si0C
L6 06 28 9toc
L6 /.68 8'v6 ZL0Z
% ®1193d | % [euoneN % 982 | (17) AdesownN

68 68 68 41114
06 06 26 gL02

L6 06 16 7102

26 16 £6 SL0Z

26 L6 16 902

126 L'L6 8'v6 2402

% 91198d | % |euoneN % 0S92 | (17) Aoesayy

DSD 10] UCEuIIoU] Aoeiajl] pue Aseiewnpy

Z [2AS JB SYpaI0 G/ '910g U! | |9AST] — £g Juspms
'C [9AS] 18 ZZ 'z |9A3] 1B SUPRIO €6 ‘9L0Z Ut | [9A8T — Jeak ay) Buunp panLLe - gz Juapms




1€

‘awwelbouid sy}

Ul PSAJOAUL B 0} pajaalas Aleouioads

Slayoea| WI0S "SaIJIAIIOR aWl ]

wio4 jo Jed se suapnis g Jeak ||e 1o}
aoe|d ul swwelboid uononaisu| jeubiq

dAS
JO Ued se paw.luod aq o} aJeds Jay207

sjuswedaq woly
ajeledss — Yoes Ul SIOJUSW / SISPEI)
yum sdnoib Buipiom jo Juswidojaasg

212 A3 0] saiiAoe / suonsanb

apiaoid 0} Jejs 10} 20p 40 Juawdojaaaq
sbuieaw ye1s ul snoo} panunuod
—8unf ut gOJ1 pue Jeak jo uexs 1e

a0l wolj gLog ul snooy gid psnuijuod

"uinjal jjoJ Jaye yolew
Ul ps}s|dwog aq o} JUNoD 3JIASP ||N4
"SI3qUINU S2IASP U 3SB8JOUI DIBLIEIP

‘'sajisqam b-e Juswabebus

10} s|o0} 8|boony Jayo Buisn mou

Auew - uoijeuioyul Joy fuoysodal e se
wooisse|) ajboog Buisn alie sassed ||y

'sbuiianoa pue juswaoe|d
JO swJa) Ul passnasip aq o) uejd Auadoud
— /10Z Jo pus 1e paseyoind SIayd0

uonejuswbny pue uoinsqng puoAsg
s)SE] [elibip yym ajeoas uoissaiboid MINVS
Buoje Buinow yeys Auew - - s|jiyg 210D
816009 Jo soISEQ PaIsISELU SARY HEIS

"S¥sE} Jo BuisiBip
Joj |spouwt uoissalboid HiAvS 18 bujoo)
‘2102 Jo Buiuuibaq Joj snooy °'0°L

"£10Z inoybnoiy;
piay suoissas O1d Bunesw yeig

‘8L0¢ 40} dd
JO SNSO0} PaNUUOD 3G 0} SPaaL — S|00)

SJUBpPN}S 0] UOHBWIOo)UI
Bunnquisip Jo sueaw e Se WooJsse|n
316009 j0 asn yejs padojarsq

‘pasnibip

Bulaq ||e 0)e swiio} aAes| / SLLIC SINYY
‘69 — BuinuuOS UoREIUSWNDOP 3PIM
-JOCYDS JO JUBLISAO |O0YDS SSOI0E
Ajpuslsisuod pasn Buiaq saAuLQg wes |

sao1Aap Buug oym sjuapnys
Joj saiyioey abeiols uo sndo) panuiuo)

pue sbuneaw yejs e 10s seinbay
— padojaaap dnoub pyadxa aj6oog)

Snd04 d1d HEIS

"2 102 Inoybnouy) saoiasp Juapn)s
JO 8sBaloul — QO Ag Joj saniunuoddo

—810Z Ul AOAS 1IN} 4O UOKDNPOIY| vIN 1enbig unm yess Jo Juswebebus Jadaag Butpiaroid uo snoojy jo Juswdojaaaq
(;1%9u 03 313gM) NOLLVNTVAA HIONVIIVA 404 SNOSVIY | SAINOD.LNO SNOLLOV
Mmolaq 293 E)Ep ouljoseyq
JUSWUOIIAUB SSBIBUIM PUB JSAISS JO JUBWdORASP '(1d 100Yds |Iny 'sdnoib Ladxa a|Boos ‘sonoeid gOAG CIVIEE] (4T
swoossse|g u1 ABojouyos | Buisn eonoeid Jayoes) Buibebus Jo uswdojarag 9# J981e ], [enuuy
"swoassserd uy AGojouysay |eybiqg 40 esn sagdeye ybnouyy Buiuies] pue Buiyses) ssueyus pue dojarsg 80D J133)e0)S
TOATIOD

66¢ "ON [0070§

ANVTHLAOS TVHINID




Crowe Horwath

N Zeaaland Audit Partn hi
Crowe Horwath. R Zapend Rant Gatmvife

www.cmwahouwaﬂlm.nz

173 Spey Street
Invercargill 8810 New Zealand

Private Bag 90106
Invercargill 9840 New Zealand

Tel +64 3 211 3355
Fax +64 3 218 2581
auditinvercargili@crowehorwath.co.nz

INDEPENDENT AUDITOR’S REPORT

TO THE READERS OF
CENTRAL SOUTHLAND COLLEGE’S
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2017

The Auditor-General is the auditor of Central Southland College (the School). The Auditor-General has
appointed me, Michael Lee, using the staff and resources of Crowe Horwath, to carry out the audit of the
financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 19, that comprise the Statement of
Financial Position as at 31 December 2017, the Statement of Comprehensive Revenue and Expense,
Statement of Changes in Net Assets/Equity and Cash Flow Statement for the year ended on that date, and
the notes to the financial statements that include accounting policies and other explanatory information.

In our opinion the financial statements of the School:

- present fairly, in all material respects:
- its financial position as at 31 December 2017; and
- its financial performance and cash flows for the year then ended; and
- comply with generally accepted accounting practice in New Zealand in accordance with Public Sector

— Public Benefit Entity Standards Reduced Disclosure Regime.

Our audit was completed on 31 May 2018. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board of
Trustees and our responsibilities relating to the financial statements, we comment on other information, and
we explain our independence.

Basis of opinion

We carried out our audit in accordance with the Auditor-General's Auditing Standards, which incorporate
the Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued
by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards
are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General's Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial statements that are
fairly presented and that comply with generally accepted accounting practice in New Zealand. The Board of
Trustees is responsible for such internal control as it determines is necessary to enable it to prepare
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the School for
assessing the School's ability to continue as a going concern. The Board of Trustees is also responsible for
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting,
unless there is an intention to close or merge the School, or there is no realistic alternative but to do so.

The Board of Trustees’ responsibilities arise from the Education Act 1989.
Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General's Auditing Standards will always detect a material misstatement when
it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from fraud or
error. Misstatements are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the School’'s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

- We identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

- We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the School's internal control.

- We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Trustees.

- We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board of Trustees and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the School's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the School to cease to continue as a going concern.
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- We evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

- We assess the risk of material misstatement arising from the Novopay payroll system, which may
still contain errors. As a result, we carried out procedures to minimise the risk of material errors arising from
the system that, in our judgement, would likely influence readers' overall understanding of the financial
statements.

We communicate with the Board of Trustees regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board of Trustees is responsible for the other information. The other information comprises the
information included on pages 20 to 31, but does not include the financial statements, and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our
work, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

1

Michael Lee

Crowe Horwath New Zealand Audit Partnership
On behalf of the Auditor-General

Invercargill, New Zealand
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